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ADVERTISEMENT. 





At the suggestion of numerous parties, the Publisher of the Economist has 
re-printed, in a handsome 8vo volume, of about 350 pages, the series of Articles 
on Currency, Capital, Railway Investments, and the operations of the Bank Bill, 
which have appeared in the Economist down to the present period. 
is now in the press, and wiil be shortly published. Price 10s. 

Those who wish to secure copies will be pleased to send their names without 
delay to Mr Virrell, 340 Strand. 
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Che Political Economist. 


THE REVENUE RETURNS—COMMERCE AND 
FINANCE. 


Tue revenue accounts, made up to the 5th instant, for the year and 


the quarter ending on that day, published in another part of this | 


paper, possess much more than the usual interest attached to these 
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periodical returns ; not only in so far as they must be taken as the | 
best general index of the state of trade during the recent period of | 


singular difficulties, but still more that they clearly expose to our 
view some of the most important financial considerations which 
are calculated to throw light upon the past state of the money 
market—and which furnish some striking facts which must 
exert an important influence upon it during the next six 
months. 
first referring only to the “net produce of the revenue of Great 
Britain”—and the second being a clear debit and credit account 
of the public income and expenditure of the nation for the last 
quarter. The former, therefore, is chiefly interesting in as far as 
it indicates the condition of the country, in its power to eonsume 
commodities from which the revenue is derived, and thus far im- 
plying the extent of business which must have been transacted, and 
the general increase of wealth and income as indicated by the results 
of the Assessed ‘l'axes, and the Property and Ihcome Tax; while 
the latter account is highly important in showing how far the in- 
eome and expenditure of the country meet each other; and not 


| of the state of the country, a large increase is shown ; while the 


These returns are divided into two distinct parts—the | 

















less so on account of the bearings which it has upon the money 
market, in showing the extent of accommodation which the 
Chancellor of the Exchequer may require from the Bank, un- 
der the head of “ Deficiency Bills,” advanced in anticipation of the 
revenue of the following quarter. We propose to consider the re- 
turns before us, under those two distinct parts, separately, and to 
explain the results in as plain and popular a way as possible. 

The first division of these returns is generally well understood, 
and is of so simple and plain a character as to require no explana- 
tion. But the results are of the deepest import, for the reasons 
already referred to. We shall, therefore, at once, procced to 
examine those of the present return before us. ‘The net in- 
crease of the income of the year derived from all sources is no less 
than 1,004,026/, and of the quarter 41,457/. ‘The following state- 
ment shows the precise items of which these sums are composed :— 

























REVENUE OF THE YEAR. £ 

Increase—CUst OMS .ereces++ ses ceeves ser ccccceces serscccoceceoees 1,103,887 

a : 78,886 

Stairs cocrocceecerecccorcceses ses seseeesorene 212,857 

Tares,...00.... 95,833 

Property tax 308,024 

POGt C8 cceccccneceeses 60,000 

Crown lands ....6 se... oe ecesecece 12,000 

MSCONAnCOUS cecccccccsorccessroserssccocnsces csceescesees 114,384 

Total Increase... .cccccccsccsersccssccsccseseese 2,615,871 
Decrease— China MONEY .......ccese++-cecseeceeses serene £953,215 
Iinprest and Other MONEYS ..+.-.see-es eee 7,333 

Repayment Of advances seseceseesesceeves 641,297 1,611,845 

Net increase.......+. datidiedaaineneveennetiiennce 1,004,026 

REVENUE OF THE QUARTER. £ 

Incretse—Excise...... cossccceees ‘ a 186,341 

BUA UPS 000 ccc cecocccccccecesecccce cosere sec coccsececccocececs 138,969 

a 68,574 

Property tax . 27,355 

POSt OfF1CC..00cccceccccoseesccceeese 34,000 

Imprest and oth r moneys ..... 11,693 

Repayment Of advances ...cercccerscecsreeseeererees 26,337 

Total IMOvOae ccc coc cecceccoccecccccceccoccesococs 496,269 
Decrease—Customs ..........0.eseee ws 48 
Miscelianeous ...... ee oe 10,540 

China Money ....0000- ereeveccoseses esoveseeee 440,000 454,812 

Net Increase... ccccsssseereee 41,457 


The entire sources of income may be divided into two heads: 
first, those which are of an uniform and regular character, such 
as the customs, excise, taxes, &c., and which, therefore, are the 
only items which indicate the state of trade, the command of com- 
forts, and the progress of wealth; and second, those which are 
a of an accidental character, such as the China Ransom 
Money, the repayment of advances formerly made by the Govern- 
ment for public works, &c., and which have no bearing whatever 
upon the state of the country at the particular time. It is obvious 
that, in looking to the revenue returns as an indication of the 
prosperity or adversity of the country at any particular moment, 
we must regard only the former in our calculations. In looking 
to the Revenue for the entire year, it will be observed that the 
total increase of some items has been 2,615,871/; while, on 
others, there has been a decrease of 1,611,845/—leaving the 
net balance of increase, 1,004,026/. And on applying the distinc- 
tion to which we have referred, it is most gratifying to find that in 
every one of the items which can be considered as an indication 


decrease consists of those which are purely accidental. As far, 
therefore, as the regular and usual sources of revenue are con- 
cerned, they show the extraordinary increase of no less than 
2,615,871. 

The more we reflect upon this remarkable result—the more we 
discover in these returns the most striking evidences of the truth 
of those great principles of finance, which were so fearlessly, and 
yet with so much prudence, adopted by Sir Robert Peel; and of 
the policy which the present Government so consistently, with their 
former principles, pursued in the settlement of the sugar duties 
immediately upon their taking office last year. 
the income of the past year, especially from the Customs and Ex- 
cise, should have exhibited an important decrease in place of an 
increase, are so numerous, that the actual result cannot—the more 
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: ivate the subject—but excite agreeabl : surprise. First, 
ee eaten in mala that in the early part of the session of 

1846, the whole tariff of import duties was revised, by which the 
duties on several hundred articles were reduced to about one half, 
while those on another numerous class were entirely re ealed. _A 
carefully constructed table, published in the Lconomist- on the 7th 
of February, 1846 (p. 169), shows that the changes in the duties on 
manufactured goods alone, would, at the new rates, as compared 
with the old ones, cause a reduction upon the amount re- 
ceived in the previous year of no less than 221 ,503/. Including 
these reductions, those upon _— timber, provisions, live ani- 
mals, and other articles, could not be estimated at less than 
500,000/. ‘The revenue for the past year has been su'yject to the 
whole of these reductions, except that on timber, which only 
came inté operation on the 5th of April last. The next con- 
sideration which would, prima facia, have lead us to expect a con- 
siderable decrease upon the year's revenue, is the fact, that during 
the last six months the corn duties have been suspended, while the 
income of the year ending July 5, 1846, with which the year just 
expired is compared, included the large sums collecte | from about 
3,000,000 quarters of a’ which were cleared on the passing of 
the corn bill in June, last year. The fact, that in spite of the sus- 
pension of the corn laws, and in spite of so many other causes 
which were likely to operate prejudicially to the revenue of the 
year, it shows, on the contrary, so large an increase, is the most 
convincing proof of the error to which so many statesmen long ad- 
hered of advocating a duty upon grain for the simple sake of the 
revenue it yielded. i 

But the other, and perhaps the most extensive, ciuses which 
might have been expected to have prejudiced the revenue of the 
last year, and which unquestionably must have done so to a large 
extent, are—the high priccs of food, and the great lack of em- 
ployment .in the manufacturing districts, especially during the 
last six months. The former cause cannot but have limited the 
power of a large portion of the poorer classes to purchase those 
articles of luxury and comforts from which the Customs and 

Excise duties are chiefly collected, while the latter must have 
materially diminished the ordinary means of purchasing at 
ali. In the cotton distrie!s, this disability is best shown 
by the remarkable decrease in the quantity of the raw 
material consumed. Throughout 1846, the average weekly cun- 
sumption was upwards of 30,000 bales; while during the last 
six months it has not exceeded 20,000 bales. The use of 
mills, the labour in spinning, dying, weaving, printing, and in 
all the other processes connected with our cotto 1 manufactures, 
as well as the profits—represented in the consumption of 
19,000 bales of cotton weekly—have been all lost to those dis- 
tricts during the last six months, while the greater intensity of 
the competition for the business that remained, has tended to 
a still further reduction of profits and wages. The same, to a 
great extent, has been the case in the wooilen districts, as shown 
by the striking reduction in the imports of foreign wool. 

_ When against all these formidable causes, operating toa reduc- 
tion of the revenue from the Customs and Excise, we find so great 
an actual increase, it is impossible not to be much struck with 
the truih of those great principles in finance, by which it is con- 
tended, that the more commerce is relieved from fiscal restric- 
tions and exorbitant duties, the more bouutifully are the wants 
of the Exchequer supplied. ‘To our minds it would be impossible 
for events to furnish more stricking evidences of the truth of the 
great principles of frce-trade aud commercial freedum, than the 
way in which, during the last year, the most extraordinary com- 
bination of difficulties to which the country has ever been sub- 
jected, have been modified in their actual results. Referring to the 
settlement of the sugar duties the Morning Chronicle remarks :— 




























: “No fiscal reform has ever been attended with such immediate 

: and striking results, which, however, were so plain and so cer- 

tain, that it is now only a wonder they were resisted so long. 

: The increase of the deliveries from the custom-houses of the 

2 five chief ports of the United Kingdom, for the six months, is 
shown in the following statement :— 


“Svucar Dury Par in London, Liverpool, Hull, Bristol, and 








' “Clyde, from January 1 to June 27. 
1847. 1846. 
Bs , Cwt. Cwt. 
: a India . . 614,361 639,598 paying a duty of 14s 
+ Se amy 698,865 830,419 paying a duty of 14s 
a “mien - 537,322 535,648 paying a duty of 14s 
Z ene - »« 11,729 8,159 do. chiefly of 21s 
ne anilla, Java, &c. 85,277 14,569 do. chiefly of 21s 
ss ion - 79,828 ne do. chiefly of 21s 
oe . - + + 123,041 bee do. chiefly of 21s 
a 0 Kico 33,911 ee do. chiefly of 21s 
Other F oreign . 261,935 bet do. chiefly of 2ts 
eg, Total. . 2445,467 2,028,393 
Thus showin 


: ; g an increase of no less than 422,072 ewts on the 

: last six months, to which, if we add the excess of the consump- 

, “on of sugar from the 5th of August to the 5th of Jan uary 
1846, which embraces the portion of that year after the pre 


a I sent 
Sugar Bill was passed, we have a quantity of no less se 
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referred to the Sugar Bill of Jast year, And as the great bulk 
“ of this additional quantity has been sugar paying a duty of 213 
“ wf ewt, the increased revenue from this source may be caley. 
“ 


“ nearly equal to the entire increase on the Customs for the whole 
« year.” 


on which the duties were reduced, are equally striking illustrations 
of the soundness and success of those principles. Free trade and 
commercial reform have tempered in many remarkable ways the 
severity of the storm through which we have recently passed ;— 





[J uly 10, | 


“ 925,447 ewts of sugar, the consumption of which can be fair] 





ated in round figures at ONE MILLION STERLING ; Or a sum yer 


“Lhe increased consumption of brandy and of some other articles 


and to us it appears the most extraordinary perversion of reasoning 
and facts, to quote the events of the past year as an evidence of 
the failure of those great principles. 

The second division of these accounts, being the balance sheet of 
the income and expenditure for the last quarter, furnishes much 
matter of interest. ‘The income of the quarter from the usual 
sources is 13,254,666/ ; but to this must be added the portion of the 
Irish loan received during the quarter, being 5,516,632/—making 
a total of 18,765,298/, against 13,211,203/ in the same quarter last 
year. ‘The total charge upon the quarter is as follows :— 


£ 
Permanent debt .........cccccecescsrece soveresscscgvetsccsssescscsesess 5,744,711 





Terminable annuities ....... seeeeereneeeegeceenceeses ene see sene 609,120 
Interest on the“ deficiency bills” issued to meet the charges 

Of Inst QUATteL......... sc eereereeseeeenn cesses ene sun ene eee sen aes ene gee 2,957 
Sinking FUN secrsesercsecerceseeeeeressneerersrceeeeseces oreeee cvoseese = 691,298 
Thre Civil list ........serseessesesseeerssseeees serecnenereesesneeensannons 93,243 
Ocher charges on the consolidated fand........++ 520,941 | 


For advances, (including 1,724,000/ in the pre-ent quarter 

to Treland) ccoccecoccsecccccs ccncersrorsveccccccccsscscesseeccosovores 1,844,311 
Amount for supply services granted by Parliament ......... 7,113,698 
Repaid to the Bank the sum borrowed on deficiency bills 








Just Quarter ese eeceres vocessereccssccccconeseceonccseseessevessseseee 2,916,950 

19,562,239 

Income of the Quarter scocorssrrsscerecsessrareserresseceeesertseees 18,765,208 
Amount of deficiency in the Quarter ...cccsesssessesesaneereceere 796,941 


These accounts show that the sum borrowed by the Chancellor 
from the Bank of England in April last, and which immediately 
led to so much inconvenience, was no less than 2,916,960/, which, 
together with interest tothe extent of 2,957/, have been repaid from 
the current income of the quarter, and that, moreover, in place of 
this enormous demand in April, the Chancellor only requires an 
advance of 796,941] for the payments of the present quarter; so 
that there is not much chance of either the Bank or the 
public being in any way inconvenienced on this occasion, The 
advantageous position in which the revenue is thus placed, is, 
however, more apparent than real; and ariscs entirely from the 
anticipated payments, under the “ Discount Loan Act,” of the in- 
stalments of the eight million loan. Up to this date, four of those 
instalments of 960,000/ each have fallen due, so that the whole 
amount which the Exchequer should yet have received on account 
of Ireland should have been 3,840,000/, in place of which there 
has been paid— 





£ 

The first instalment in the quarter ending April 5... — 960,000 
In this Quarter....s.ccecessevosecosececcecocensosecccescevcccocesecccovens 9,916 G32 
6,476,632 


Deduct the instalments Que ...ccossecsssersrecsscesceseercceneceesss 3,840,000 


Wie BOs sss na vascnnacsennscebsnpnewepssstinnpeivevervonsenwnes 2,636,632 


Thus showing that the receipts of the last quarter include 
2,636,632/ paid up in anticipation of future instalments under | 
discount, which, together with the 796,941/, actually deficient, 
shows that the amount of assistance which the Chancellor must 
have received from the Bank, but for the passing of the “ Loan 
Discount Bill” would have been 3,433,573/, or half a million more 
than he even required in April last. The practical importance of 
this fact is, that the rum of 3,433,573/ must be repaid from the 
ordinary revenue to the Irish fund and to the Bank, and that the || 
effect of these repayments must necessari'y be felt in the quarters )) 
ending ia October and January nex, when, however, the proba- 
bility is that the Bank may be in a condition much more easily 
t» afford assistance than at the present time. In the meantime, 
the effect should be to make the Bank very easy, and to enable 
it to afford additional facilities to the public. . 
One of the most gratifying facts elucidated by these returns 1%, 
that the expenditure in Ireland, under the new system of reliet 
adopted during the past quarter, is much less than in the - 
ceding quarter, having been only 1,724,000/ against 2,800,000'— 
showing a reduction of morethan 1,000,000/—compared with thesum 
expended in the same time under the public works’ system ; and it 
wculd probably have been more, had it been possible entirely to 
abandon that system. From this fact, we hope we are justified 
expecting that the sums voted for Ireland will serve all the 
demands made upon us from that country for a much longer 
eriud than was originally contemplated: and we are the = 
induced to indulge in this hope, from the very much SS 
accounts of the crops which have reached us during the /% 
fortnight. But, after the evidence of the unprincipled and —_ 
tious jobbing which has already beea carried on in Ireland, M 7 
interests of the country at large, and the true intetests of so 
land also,@lemand from the Executive the most unflinching str 
ne in the administration of relief, and the enforcement of the 
awe | 
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THE UNION OF THE EXECUTIVE AND 
LEGISLATIVE POWERS. 


Ture is, especially towards the end of every session, a general 
complaint that Ministers have not done enovgh, and that much of 
what they have done is not well done. The reason is apparent; 
they are required to do a great deal more than men can well do. 
They are the executive officers of th: Government, obliged to at- 
tend at levees and drawing rooms, accompany the Queen on ex- 
cursions, and administer the law in the last resort in all cases. In 
this capacity, they must investigate numerous complaints, In their 
keeping is placed the honour of the nation, and they have to attend 
to all our relations, commercia! and political, with other countries. 
In a very complicated state of society, they have duties to perform 
as the executive government of this great empire, to which the 
duties of the march of the little kingdom of Hagin ip the 
reign of Elizabeth, were trifling and unimporta t. In addition to 
these, they may be almost called our sole legislators. The least 
acquaintance wih the manner of carrying on the national business 
is suflicient to show that theory and practice are now essentially at 
variauce. Accerding to the former, the executive carries into 
effect the laws made by the legislature ; actually, the executive 
dictates and, by the help of the Parliament as a council, makes the 
laws. Instead of acting on a rule laid down by another body, it 
lays down the rule it wishes to follow. Practically, it ceases to be 
the executive when it has ceased to be the legislative power. The 
| loss of the confidence of the Commons, wh'ch excludes it from dic- 
tating the laws, also exclud s it from office. The union of the 
legis ‘ative with the executive powers, their separation being the- 
oretically considered one of the safeguards of liberty, is central 
isation on a grand scale, which receives too little notice. 

In consequence of this system, no individual member of Parlia- 
| ment, whatever may be his talents, can carry through any mea- 
sure in opposition to the Ministers, without taking their places 
and becoming the executive. What they will or ought i 
at the beginning of every se:sion is the great object of public 
anticipation ; what they have performed is, at the end ofevery ses- 
sion, a source of general disappointment. We rely exclusively 
on them, and narrow the scope of legislation by their acquire- 
ments. <A private or individual member may propose a bill, but 
as it rests with the Ministers to give or refuse him leave to bring 
it in, the initiative of all measures that may be expected to pass 
substantially rests with them. ‘To suppose we have 658 legislators 
in the Commons, and some 300 in the Lords, isa delusion. In ge- 
neral, the Ministers regulate the course of business, and no measure 
can be proceeded with in opposition to their will. They are thus 
made responsible for all legislation; and men familiar chietly 
with the arcana of the Treasury, or the management of parties, 
| are expected to make codes of bankruptcy and insolvency. They 
are required to regulate the private business of Parliament, as 
wel! as propose the supplies. Mr Hume, Mr Ellice, or some other 
diligent member, may suggest <lterations in the mode of conduct- 
ing it; but the Chancellor of the Exchequer, the Vice-President of 
the Board of Trade, or the Master of the Mint, is put forward as 
} the organ of the executive to give effect to the suggestions, and 
embody them into parliamentary law. Whether it be from the 
ambition of the successive occupants of office, or from the general 
desire of mankind to escape trouble, and cast their cares on any 
one who aspires to govern them, or f om both causes, we will not 
say; but, certainly, circumstances have combined to heap on the 
executive Government multifarious and contradictory labours. 
In the progress of society, the attention of individuals engaged in 
industry is narrowed more and more to single objects or pur- 
suits ; but Government seems to engross move and more functions, 
and to impose on the person administering it an ever-increasing 
amount of duties. 

While the executive, too, is engrossing the whole of the legisla- 
tive power, the functions of the legislature itself have been much 
extended. The private busjness alone, which, within our recol- 
lection, was all transacted by one or two committee: sitting a few 
weeks in the session, now occupies the whole session and many 
committees. As an index to the increase, we may mention that 
the number of local, personal, and private bills passed last session 
was 453, being nearly four times as many as the average of the pri- 
vate acts passed per annum during the reign of William IV. Por 
conducting private bills through Parliament, Ministers indeed are 
not responsible; but the increase in private business requiring 
new regalations from year to year, which they mu t devise or 
Support, alds much to the sphere of their duties. At the same 
tims numerous subjects, such as the regulation of employments in 
mines and factories, the superintendence of the poor, sanitary pro- 
visions, &c., &c., now engage the attention of Government, which 
before were never thought of. If the progress of free trade prin- 
ciples have released some few material objects from legislative con- 
trol, their pla:e has been far more thin supplied by numerous 
moral objects of the classes just mentioned ; and if publie business 
in Parliament have not increased to the same vast extent as private 
business, it has, at least, increased very considerably. 

_ Some time ago Lord John Russell was described as not equal to 
his p'ace, and this union of the legislative with the executive func- 
tions in the same hands, an] the extension of legislative duties, ex- 
plains why he is not equal to it. Te iron frame and the clear 
views of the Duke of Wellington, the vast industry and capacious 
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understanding of Sir Robert Peel, were alike unequal to it as well 
as the ealm, firm, unimpassioned intellect of Lord John Russell. 
The place, so cnlarged is its dutics, is too great for human faculties, 
and there is a greater probability of the Government breaking 
down under thz ever-increasing load, than of finding men capable 
of supporting it. Louis Philippe is generally considered as saga- 
cious as most modern statesmen, but it is pretty plain that even his 
capacity is unequal to the vast task he has laid on himself of being 
at once the legislator and the ruler of the State For the over- 
burdened executive, the House of Lords is sometimes made the 
scapegoat, and we are told continually that the Lords do nothing 
to help us out of the chaos of legislaticn which every session renews 

But we become sensible that the complaints made of that body 
are unjust, the instant we recognise in the Ministers the sole leg:s- 
lators, and that the public business, whether transacted in one or 
two Houses of Parliament, cannot be carried forward faster than 
they can move. The truth is, that the union of the legislative with 
the executive functions, in the present complicated state of society, 
imposes duties on Ministers which no human power can adequately 
perform. 

Ireland, we think, supplies an example of the permanent injury 
inflicted on society by the union of the two powers in the same 
hands. The sudden distress which fell on the Lrish by the failure 
of the potato crop, was a ease for the prudent but quiek action 
of te executive. Relief should have been given on the respon- 
sibility of the Government, and in the manner it thought most 
efficacious. The cause of distress was temporary, and should 
have been met with such a temporary remedy as the execu- 
tive could supply. The permanent poverty of the Irish, which 
made the temporary distress so poignant, was a matter for serious 
and well-considered legislation. The rule applicable to ‘the relief 
of the o.e, was the exasperation of the other. ‘Temporary aid was 
easily converted into permanent dependence ; and those who were 
called on by duty to provide the former, were not unlikely to im- 
flict or increase the latter. ‘They could not well follow two rules, 
nor have two minds, and they naturally and necessurily adopted 
permanently, as legislators, the methods they had as executive of- 
ficers found temporarily advantageous. As executive officers, re- 
sponsible for the peace of Ireland, and assailed by the clamour of a 
starving people, they had to administer temporary relief; as legis- 
lators, they had to consider what would permanently relieve the 
Irish from their miserable condition. These duties were at vari- 
ance; the remedies required for the temporary and for the perma- 





| nent evils were different; and a plan, something like that which 


the Ministers followed on the impulse of the moment as executive 
officers, is unfortunately made, by their influence as legislators, 
the permanent law of the land. Under the spur of temporary 
necessity, the permanent degradation of the people seems to have 
been secured by law. 

It is more easy to point out the source of the evil than suggest 
aremedy. One thing is quite clear with all politicians, that what 
is temporarily expedient is not permanently just; for they con- 
tinually resist the application of abstract principles as inexpedient. 
Those whose minds are devoted t» devising such expedients, there - 
fore, like all executive officers, are not likely to be good lawgivers. 
The two pursuits are not compatible one with another, and they 
ought to be disjomed. We believe, therefore, that the theory of the 
constitution followed out would be more beneficial than the actual 
practice. The permanent interests of society will not be well 
provided f r till the chief functions ofthe legislature are performed 
by others than the Ministers. We can make them, through the 
Parliament, responsib e in their executive capacity ; but we shield 
them from all responsibility when we also make them chiefs of the 
legislature. The functions that have grown together by time must 
be separated. But how ? is the difficult question. At present, with- 
out dismissing the Ministers, and so breaking up the Government 
and running a great risk, they cannot be called to account. The 
union of functions invests them for the time being with most of the 
attributes of a despotic government; and we are indebted for the 
preservation of our liberties not to the guarantecs of the constitu- 
tion, but to the influence of publ ¢ opinion operating through the 
press. 

Engaged as Ministers are with such a multifarious quantity of 
business, it is impossible that they shou!d be able minutely to at- 
tend toa half, or evena tithe, of the measures they propose to Par- 
liameat. ‘hey are obliged to receive assistance from others. In fact, 
those others—obscure and nameless barristers, or enterprising and 
incustrious schemers—are generally the authors of the measures | 
which the Ministers, without fully appreciating their effects, recom- 
mend to Parliament. Practically, in this bad sense, the separation 
of the two functions takes place, so far as some nameless persons 
frame the laws which the Ministers propose. It would be an 
approximation to improvement, if those nameless persons stood 
hetore the public, clothed with all the responsibility of their acts. 

t would be still better, and would be the consequence of placing 
these real legislators before the public, if proper persons were 
nominated to fulfil the important function, like the Lords of 
the Articles in Scotland, of preparing laws for the Parliae 
ment to discuss. Parliament might appoint them rather than 
the Mimisters; and then at least we shouid all know whgse mea 
sures they were that Parliament discussed. If to refecygy prot 
posed law were not to break up a Ministry, but to despg ; 
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charlatan—to put down some meddling jackanapes—how differ- 
ent would be the language in which many of the propositions 
now laid before Parliament would be discussed! For years 

ast, measures have been continually considered more as they 
might affect the Government than on their own merit; aod laws 
have been passed to the permanent injury of the community, 
lest a Ministry, popular for the moment with the House of Com- 
mons and the country, might be disparaged or displaced. 

But the most searching remedy for this stat- of things lies 
with the people themselves. It is from the neglect of their duties 
in their fecal capacities that so much business is thrown on the 
Government. Take, for example, the health of towns. There may 
be in many towns conflicting jurisdictions, which the inhabitants 
might get rectified; there may be local acts which exclude the 
bulk of the rate-payers—the interested parties—from managing 
their own affairs, which they could, probably, by a little exertion 
get abolished. But there are scarcely any towns where there is 
not already sufficient authority to provide for all that municipal 
authority can provide for the health of the inhabitants. At Man- 
chester, for example, the authorities have undertaken the regula- 
tion of lodging houses, and have established, to meet the difficul- 
ties of the influx of Irish, a complete medical police. Other towns 
It is therefore only from our own neglect, 
or the neglect of local authorities, that the interference of 
the central authority is required or asked for: adding to the mul- 
titudinous duties of the executive government the responsibility of 
preventing fever in every locality iu the empire. ‘ One of the best 


| correctives that we can imagine of the evils we all complain of, is 


for individaals and local authorities, each in his sphere, to do his 
own duties effectually, and then the pretext will cease for extend- 
ing that engrossing centralisation, which is in truth absorbing all 
things into itself, and dwarfing down the whole nation to the poor 
standard of ministerial capacity. 

We must, in conclusion, notice, that on Thursday evening the 
Health of Towns bill was given up; supplying another example 


| of great hopes being fixed on the Ministry ending in great disap- 


pointment. Having never approved of this centralising measure, 
we must remind our readers that the withdrawal of the bill affords 
an opportunity for the various local authorities to demonstrate by 
their exertions, before the beginning of next session, that they 
are worthy of the confidence of the people, and that this addition 
to the system of centralisation is wholly unnecessary. ‘The vin- 


| dication of the old Saxon principle of self-government, which has 


made our country the most renowned nation of the earth, and 


| which is fast disappearing from amongst us, before the principles 


‘ 
’ 
i 
{| 
if 
{ 

} 


} 
i 
| 


| 
| 


| 
| 


of a one centra! imperial authority, imported rather recently from 
France, is now confided to their hands. Let them begin by laying 
aside mistrust of the bulk of the inhabitants of our towns, by 
associating them in their labours; let them demand of the legis- 
lature the abrogation of thos: various jobbing Acts of Pariiament 
which, in almost every town and parish, impede their utility, and 


| destroy the harmony which ought to exist between the people and 
| their civic functionaries ; let them insist on the legislature remove 
| ing all the obstacles which rr has laid in the way of municipal im- 


provement by local authorities, and then if they be found so un- 
worthy of their ancestors as to be incapable of managing their 
own affairs, let them next session, or the session after, demand a 
Health of Towns Bill, and place every parish in the empire uoder 


| the management of the Chief Commissiouer of Woods and Forests. 





CHEAP AND DEAR JOURNALS. 


A controversy has grown up in the morning papers this week, 
from an announcement in the Morning Chronicle of Monday, that 
on and atter July 26, the price of that journal will be reduced to 
fourpence. The Morning Herald, it is rumoured, is to take the 
same course; but, as yet, the announcement is confined to the 
Morning Chronicle. The Morning Post describes the resolution of 
the Chronicle “as most unwise;” and the Times as opening “a 
bold, bitter, and boastful” fire on it, making a “ powerful attack 
on cheap newspapers in general.” ‘Ihat a daily journal is justified 
in placing its own commercial announcements in its leading 
columns, puffing itself, and depreciating a rival, in a manner which 
it would suffer no other tradesman to imitate in its pages, except 
in the smallest type and as an advertisement, is not for 
us to question. The superior style of the composition 
scarcely warrants, we think, a departure from ordinary usage, 
and the mixture may tend to degrade the highest portions of 
a literature to a level with announcements by Robins, 
Warren, or Moses. It is at the same time very obvious that 
in “the controversy” the public will take great interest. It is 
therefore deserving of notice even by those journals which have 
no concern, and mean to take no part, in the dispute. 

The simple announcement of the Chronicle on Mondar » was fol- 
lowed on Tuesday by a long article in the Times, in which “ its 
respected contemporary ” was alternately ridiculed and scolded 


for “ trying a lower business,” and the following account given of 
its own expenses :— 


Qn a former occasion we presented to our readers some of the fixe 


oe. 
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items in the cost of one copy of our paper. We beg leave to repeat 


them :— 
hme pe ptaerenn | 
Newsvender’s profit oe. ae a eh ey dee rig i 
Price to the public a a a ek 3! 
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These three-eighths of a penny are all that is left out of the price 
for the other expenses of its production. There remain to be paid 
reporters, printers, compositors, correspondents foreign and domestic 
repair of machinery, interest on capital, and the numerous other bur. 
dens to which journalism is liable. The staff and material of a news. 
paper establishment ought to be the very best of their kind; and as 
far as the choice of men is concerned, the discerning portion of the 
public will remember that we have to pay not only for talent and in. 
dustry, not merely for the man who will do a fortnight's work in an 
uneaceptionable manner, but for unspotted integrity proved by a life 
of service. 

To this the Chronicle replies,— 

Now, without at all admitting this to be a true account of the ex- 
pense of a journal, it is enough to direct attention to the transparent 
deception of attributing to other newspapers an expense with which 
the Times alone is encumbered. Our “ stamp’’ is not 14d, but 1d, 
and our “paper,” upon the Zimes’ own showing, costs not 2d, but 
only two-thirds of that amount. The Times alone, of all the morn. 
ing journals, publishes a supplement, which costs a half-penny for the 
“‘stamp” and more than a half-penny for the “ paper.” According 
to the Zimes, therefore, the other journals might publish at four 
pence, and gain even more upon the sale than the Zimes does at 
ve pence. 

The Chronicle then shows at some length that the supplement 
of the Times, unread by everybody but those who are looking for 
advertisements, is the heavy encumbrance of that journal, “mere 
dead weight,” without which the newsvenders would sell the 
Zimes, “if they were not prohibited from doing so by law.” The 
Chronicle, not having a supplement, thinks it can publish with a 
profit at four pence, and without any deterioration of the jour- 
nal, 

We mean (it says) to supply the public with a paper at four pence, 
as complete and efficient in all its departments as that which they 
have hitherto had for five pence. Of its character, however, they 
must judge. If they detect any falling off in our reports, our in- 
telligence, our criticism, our political writing, the penaly will soon 
follow. But we ure very well content to leave this issue to be set- 
tled by time. We make our reduction in reliance upon a principle 
which every revenue return, every list of railway receipts, shows to 
be constant and infallible in its operation. A diminished price in- 
creases the number of purchasers. A *cautious and well-considered 
reduction of a tax improves the revenue. We make a reduction 
which we know to be safe, and from which we count upon increased 
profits. 

On the Chronicle plan, thus explained, the Morning Post 
observes :— 

We confidently affirm that this is a miscalculation, of which 
every one thoroughly conversant with the commercial affuirs of the 
London morning newspaper press must be conscious. 

We make no pretensions to decide the commercial dispute be- 
{ween our contemporaries, intending only to p'ace their respective 
statements before our readers. It is, however, well known to all 
persons conrfected with newspapers, and to the public at large, 
that the willingness of advertisers to pay a large price that their 
advertisements may be read, enables the morning journals to me 4 
ply a mass of information, gathered from al! quarters of the wor d, 
at a great cost, for which the price paid by the readers is a most 
inadequate remuneration. Numerous advertisements pay the 
bulk of the expense, and enab'e the Times to say that the “ Lon- 
don daily paper is the cheapest thing in the whole wor!d, for no- 
thing else can be mentioned in which you can get so much for 
your money.” So well known is this fact, that within the last 
thirty years several attempts have been made to establish 4 
newspaper in the metropolis, to be circulated gratis, of which the 
vast cost should be pad by numerous advertisements. None of 
them sticceeded, though such a paper has for some time main'ained 
an existence in Scotland. Whether a journal can be sold to ts 
readers for one penny or for six pence, with a profit to its pro- 
prietors, depends, therefore, on the revenue it can o'tain from 
advertisers. In addition to the financial and commercial advan- 
tages advertising confers on the Government and the public, It 
sustains in wealth and independence that press which is the best 
guardian of the public liberty. The Zimes says :— 

England ought to have a thoroughly independent press—a press that 
can rebuke and expose kings, lords, commons, bishops, clergy, ™@g'* 
trates, functionaries of all sorts, landlords, manufacturers, farmers, 
merchants, railway directors, speculators, and every other class, eve? 
while, by means of its advertising columns, it can turn their folly oF 
their wickedness into gold. England requires this protection to its 

libertics. Already it is discovered, and made the subject. of 8 
rather unseemly boast, that Government cannot afford to retain 4 
the public use the best talent of the day. It is outbid by —_ 
companies. A press in the interest of no one class, but aiming att 
common advantage of all, goes far to supply this want. 

Either by the price of the newspaper, or by the num 
vertisements, England must have a thorouglily independe 
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and the public would be deeply injured itself, should it suffer the , 


: consequences predicted by the Times of the step | 
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irculation for a cheap newspaper, : 

na ne difficulty of understanding why the Times should feel 
annoyance at any reduction of price by its contemporaries :— 

t i d ourselves in the 

feel that we are perfectly unintereste 

eaeaa ittie and inferior newspapers. They do not touch us. 
We have not lost one subscriber, one copy of our sale, or one adver- 


S iment which has now had more thana 
tisement, through yen ag What have we to fear from the 
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» other journals, whether cheap or dear, from | 


For the truth of what we say | 
Office returns, which any of our contempora- | 


explicit. The Stamp Office returns constitute the on/y test by which 
any person can accurately judge of the comparative hold the various 
morning journals have upon the public. 

The only fixed charge on a daily newspaper, that we are aware 
of, is the penny stamp, and when every other charge may be les- 
sened by the general progress of cheapness, why should it be sold 
perpetually for 5d? A very large portion of its contents, the bulk 
of its miscellaneous and literary intelligence, has no other interest 
than that of supplying amusement in leisure hours; and, so far 
as that is concerned, it has numerous and formidable competitors 
in a variety of publications that are sold for a very small sum. 
We are not aware of any good reason for retaining the stamp, 
making those who receive newspapers without the intervention of 
the post-office pay fur those who require its services ; but whether 
that portion of its many charges be retained or abolished, it seems 
alike unjust and hazardous to resolve that whatever reduction may | 
come in the price of ail the materials employed in the manu- 
facture of a daily newspaper, and in the rate of wages, it must 
‘ always be sold for an undiminished sum. 





THE REVENUE. 


AN Apstract ofthe Net Produce of the REVENUE OF GREAT Brrivaty, in the Years and Quarters ended the 5th of July 1846, and the 5th of July 1847, 
> showing the Increase or Decrease thereof. 
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The amount of Exchequer Bills issued to meet the charge 
on the Consolidated Fund for the Quarter ended 
April 5th, 1847 and paid off out of the growing pro- 
duce of that Fund for the Quarter ended July 5th, 
1847, after deducting 550,000/ paid off out of the 
Sierkring Fed oso ccecccececss 100 ccc ccocccccesec ccoceccccecsceocge sce 

The Amount issued in the Quarter ended July 5, 1847, in 
part of the sums granted by Parliament out of the Con- 
solidated Fund for Supply Services  ...ssccese0ese evecceee e 

The Surplus of the Consolidated Fund, Quarter ended 
Tuly Stha, 1847 ccorcccceccecccocccscosecccececccsee cecconseecsoccoees 


2,916,960 


7,113,698 — cecere 


9,233,717  seeees 2,120,019 





The probable Amount of Exchequer Bills required to meet 
the Charge on the Consolidated Fund, Quarter ended 
SULY 5, 1847 occcccesrcccveccceccccccccccocsscescce coe see ceecceceeene ove seveee 


796,94 
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Aqriculture. 
RECLAMATION OF WASTES—THE NEW FOREST. 


| Ir is impossible to pass the domains of many of our larger landed 
|| proprietors, and to observe their deer-parks, rough woodlands, and 
other grounds, which may be called ornamental wastes—often extend- 
ing to thousands of acres—without lamenting such misapplications 
of property. But there is no help for it, inasmuch as their lands are 
private property; and if a proper sense of the duties of property 
and regard for their own interests do not deter them from such sac- 
rifices of substance to shadow, of utility to pride, society must suffer, 
without any direct remedy. The hope is, that advancing civilisa- 
tion may ultimately teach such proprietors the folly of these barbaric 
applications of land, and that they may learn to combine the useful 
with the ornamental. But it is the duty of the Government to lend 
no countenance to the anti-social feelings, which induce the retaining 
land in a state of waste for the ideal gratification of one or a few 
individuals, Our growing population is day by day becoming more 
dependent upon a constant, regular, and abundant supply of food ; 
and the best and safest source of that supply is the high and general 
our readers as may have 


cultivation of our own soil. Now such o 


struck with its wild and sylvan beauty. The long tracts of rough 
pasture—the apparently endless succession of undulating hills 
covered with fern, furze, hawthorns, and here and there clumps 
of trees—the glancing deer—the occasional troops of rough ponies 
and stunted cattle—the sprinkling of game, and the abundance of 
forest birds--present, in the summer and autumn, a scene which 
no one, sensible to natural beauty, can see without admiration. 
In the winter it is somewhat different: then the roadless forest, 
the bogs and quagmires, the bare trees and dreary waste, strongly 
remind the traveller how much is wanting where man’s industry 
is absent. But even in the summer, after the first blush of ad- 
miration has subsided, and the feeling of novelty arising from 
being suddenly plunged into forest solitude in the midst of a culti- 
vated and peopled country, has worn off, the traveller begins to say, 
“ Where is man?” He misses the cottages, the farms, the villages, 
the human life and industry, which, after all, give the great charm 
to the country. We remember a few years ago to have walked | 
from Burley, in the New Forest, to Lyndhurst, a distance of about | 
eight miles, with the purpose of afterwards getting on to South- 
ampton. Lyndhurst is in the midst of the forest, and is, in fact, 
its only town. We received a general direction as to the route to 
be traversed, but having early made two or three deviations from _ 


visited the New Forest in Hampshire, could not but have been the direct line, and finding the grass-grown tracks in every direc- | 
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do us the favour to publish. Upon this point it is impossible to be too 
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tion so much alike that one could not easily be distinguished from 
another, we became desirous of meeting with some person of whom 
to inquire the way: but after passing the keeper's lodge, which is 
within a mile of Burley, we did not meet with or even see, to the 
right or the left, a single human being until close to the town of 
Lyndhurst. This was in the afternoon of a summer's day, when, 
elsewhere in England, the rural population is most busily employed 
in the fields. ‘Then the origin of the New Forest recurred to the 
mind. ‘The seventy parishes destroyed and laid waste—the indus- 
tricus and helpless inhabitants driven out of their homes, and de- 
prived of their means of subsistence, to gratify the barbarous passion 
for game of a Norman conqueror. That time has passed—the op- 
pressed and the oppressor have long since gone to their account ; 
but the consequences of the crime, after a lapse of eight centu- 
ries, still remain. The New Forest is what the Norman invader 
made it—a useless, unprofitable waste, in the hands of the crown. 
Why is this? ‘The answer is one which the community has a right 
to require from the Government. 

It so happens that the subject has not been altogether overlooked ; 
for Mr Trelawney has lately obtained returns “ of the names of the 
officers of the New Forest, and their emoluments; courts held, and 
the names of judges ; number of deer kept, and number killed ; tim- 
ber cut for public purposes ; hay provided for the deer; and income 
and expenditure since 1820." Such returns, printed by order of the 
House of Commons, are now before us, and when it is seen what an 
extent of land is kept entirely useless and unproductive in the hands 
of the crown, few will deny that such a waste of property is abso- 
lately criminal. It appears that the New Forest consis:s of 65,992 
acres ; that there are 5,500 acres, part of the waste of the forest, in- 
closed for the growth of timber ; and that there are other inclosed 
lands to the extent of 2,307 acres; consequently, the purely waste 
land in the New Forest amounts to 58,184 acres. ‘There are 230 acres 
under tillage at New Park Farm, which form, however, part of 
the 2,307 inclosed acres. Now, this land is for the most part good 
useful land, and all of it is capable of profitable cultivation. Here 
and there are spots covered with heath and other plants, denoting a 
poor and light soil ; but on nineteen twentieths the vigorous growth 
of furze, fern, and rough grass, proves that the land isa strong wheat 
growing soil. Wherever furze or fern grows wheat may be profitably 
grown ; and in order to grow wheat much meat and other produce 
applicable to human food must also be raised. Let the agricultural 
reader picture to himself these 58,000 acres of strong waste land 
converted into one huadred and sixteen farms of the average size of 
500 acres each ; cultivated on the four course system, to which the 
land is well adapted ; employing, say only four labourers to each 
hundred acres; and producing, yearly, on each farm, 125 acres of 
wheat, the same extent of oats or barley, and, at least 300 sneep, 
20 head of cattle, and 100 swine,—no very sanguine estiinate—and 
then let him compare the results with the actual produce of the New 
Forest, as shown by the returns made by its own officers. 

We have heard it stated that this waste is valuable as providing a 
supply of timber for the royal navy; but that notion is altogether 
displaced by the return, for, under the head, “ quantity of timber 
supplied for public purposes,” during every year, from 1840 to 1847, 
we find the significant monosyllable “ ni/” occupying the column in 
place of figures. 

Again, the income and expenditure seem to be very nearly balanced 
upon an average of years, froin 1821 to 1847; though of late the ex- 

enditure seems to have increased while the income has diminished. 

or instance, the whole income of these 63,992 acres was, in 1821, 
17,5621 10s 6d, and the expenditure 8,165! 3s 10d ; in 1837 the income 
was 9,580/ 10s 3d, and the expenditure 9,182/ 19s 4d; in 1845 the in- 
come was 7,611/ Os 4d, expenditure 10,4381 93 10d; in 1846, income 
13,7241 3s, expenditure 10,548/ 9s 2d; and in 1847 (year ending 31st 
March) the income was 9,026/ 11s 3d, and the expenditure 10,495/ 
2s 5d. Perhaps it would be difficult to show a more wretched account 
of the income and expenditure of nearly seventy thousand acres of 
good land, in a populous district, admirably situated in a most favour- 
able climate on the south coast of the most commercial, wealthy, 
and industrious country in the worl’, There can be no doubt that, 
by judicious management, the whole of the 65,992 acres of which the 
New Forest consists might be let on long Icases to capitalists, who 
would build furm houses, buildings, and cottages, reclaim the land and 
bring it into cultivation, and give an ample rental, without any out- 
lay on the part of the crown or the public; except perhaps for making 
main roads, and possibly afew main cuttings to carry off the drain- 
age water. That a rental of twenty shillings per acre might be ob- 
tained in a few years simply by permitting this waste to be re-con- 
verted into cultivated land is so obvious, that it is surprising the 
suljject has never occupied the attention of any of the intelligent 
politicians, who have been Commissioners of the Woods and Forests, 

It will perchance occur to some readers to inquire by what possi- 
ble contrivance so much land in such a situation as the New Forest 
can be readered so utterly unproductive—so entirely, for all useful 
purposes, obliterated from the map of Hampshire—and the system of 
management is certainly ingeniously contrived to show how little may 
be made of sixty thousand acres of good land. 

The number of deer kept in 1844 was 5,127; in 1845, 4,583; and in 
1846, 3,552. In 1844 there were 113 bucks and 277 does, equal to 390 
killed ; in 1845 the bucks killed were 112, and the does 535, equal to 
647 ; and in 1846, 102 bucks and 857 does, equal to 955 were killed. 

Thus the stock of deer is being gradually diminished. We observe 
that they consumed during the year 1846 no less than 80 tons of hay. 
Now, there would not be the slightest difficulty in keeping 4,000 sheep 
—more than equivalent to the whole stock of deer in the New Forest 
—upon the odd 5,992 acres of which it consists, if brought into cul- 
tivation ; and even if deer should be thought a royal necessary, a well 
cleared and enclosed park of less than 10,000 acres would keep a 
much larger stock of deer than that of the New Forest. Either 
way, the rest of the land rendered available to agriculture would be 
aclear gain. But to look after these 3,552 deer there is a long array 


“yew of public or private revenue, and 


of officials, who would probably present a much more formidable ob. 
stacle to the improvement of the waste than the poor simple deer 
the mere vis inertie of the Woods and Forest Commissioners, cy 

They consist of a Lord Warden,” H.R.U. the Duke of Cambridge. | 
appointed by letters patent, without salary, fees, or perquisites excent 
“twelve bucks annually,” but with most of the patronage of the forest 
Next we find :hirteen “ master keepers,” appointed by the Lord Warden. | 
who have neither residence, nor salary, nor perquisites, except “ two 
fat bucks yearly.” These master keepers are noblemen and gentle. 
men of raul; amongst them we find Sir George IL. Rose, Lord Pal. 
merston, the Earl of Malmsbury, Prince George of Cambridve Colo- | 
nel Berkeley Drummond, &c. Then there are four “© Verd rerg” | 
appointed by the freeholders of the county. These, too, are gentle. 
men of rank. ‘Their only perquisite is “one fat buck early,” 
There are also two rangers, A. R. Drummond, Esq., and Viscount 
Canning, appointed by the Lord Warden, with salaries of 27 135 4d 
and a fat buck, yearly. The “ Bow bearer,” Hugh Rose, Esq., ap. 
pointed by the Lora Warden, has a salary of 2/ per annum, and 
fat buck. The Lord Warden's steward, Mr Thomas White, has the 
“Queen's House, Lyndhurst,” for a residence, seven acres of land, a 
salary of 110/, and a fat buck, yearly, The “ Deputy Surveyor,” 
Lieut. Col, Wm. Thornton, has the residence, “ Now Park, Lynd. 
hurst 5° a salary of 350/ per annum, and keep for three horses and 
two cows, with a fat buck yearly. Ile is appointed by the Commis. 
sioners of the Woods aud Forests. Then fellows the “ Assistant 
Deputy,” also appointed by the commissioners, who has a sulary of 
200/ a year, without residence, fat buck, or other peiquisite. Ie ig 
probably the first cffective officer we have yet come to. Next are 
eleven “ Regaiders,” appointed by the freeholders of the county, 
who have salaries, varying from 24/ 10s to nothing, the causes of the 
variance being unexplained. ‘These officers have no buck. Lasily, 
we have fifteen “ groom-keepers,” the rank and file of the forest, 
who have all “ lodges” in the forest, land varying iu quantity from 
eight acres the lowest, to twenty-six acres the highest; with sala- 
ries of 114/ or 94/ per annuin; and “ buck fees” from 39/ the 
highest amount, to 6/ the lowest. All these are appointed by the 
Lord Warden. Such is the forest array of officers, kept up apparently 
oa sole purpose of rendering 65,000 acres of land utterly unpro- 

uctive, 

Then there is the “Attachment Court, held annually at the 
Queen's House, Lyndhurst,” on the 26th of August ; and the “ Swain- 
mote Court,” held at the same place, on the 14th of September. 
The judges of these courts are the “four verdcrers” elected by the 
freeholders of the county; the steward is Mr Stead, a solicitor of 
Romsey, appointed by the Lord Warden; and there is a constable 
and a cryer. ‘he steward’s fees, perquisites, and emoluments 
amount to 1017 14s 6d yearly, and consist of his professional charges 
for holding the courts ; a fee of 2/ 12s 6:1 for preparing and enrolling 
each new license to shoot in the forest; and a fee of 53 on the 
yearly renewal of each of such licenses; two guineas on enrolling 
the appointment of each forest officer; and lastly, his professional 
charges “for prosecuting offenders at the assizes, quarter sessious 
or petty sessions, for all offenecs in the New Forest against the deer 
and game laws.” ‘The number of shooting licenses granted in 1644 
and 1845 were 53; in 1846, 54. And the greater part of the steward’s 
* average bill of 79/” seems to consist of the cost of such prosecutions, 
This implies much demoralisation, as one of the effects of this waste, 
in the midst of a population resident on the borders of the forest, 
who are hereditary poachers and deer-slayers. Our limits do not 
permit at present all the comment these returus suggest, but we may 
possibly return to the subject. 








Correspondence. 


To the Edilor of the Economist, 

Sre,—Tlaving been for a long time a subscriber to y.ur valuable paper, aud 
by acting upon your views often escaped mercantile dangers, I take the liberty 
of addressing you with reference to the present and prospective position of the 
sugar trade. : 

In your number of the 12th ult., you (as I take it) very properly point out 
that we must not look upon the accumulation of stocks of that article as a guide 
for prices, but should take a more extended view of the subject. 

No person acquainted with the trade can for a moment believe that the stock 
of foreign sugar at present held in England, and also what further is to arrive 
of that description, can be placed to advantage in the English markets, Lut that 
eventually, most of the slaye-grown produce will find its way to better markets 
on the continent. 

When Lord J. Russell passed his sugar bill last year, every mercantile man 
who took the trouble to speculate upon the consequences, must have foreseen, 
that a very much larger portion of slave-grown produce would be shipped to 
Great Britain than formerly. By such operation the shipments to the continent 
would be reduced in proportion, and England, as it were become the depot, 
for sugars of all countries ; therefore, I take it, that England, being the great 
depot, we should look, not to the consumption of England alone, but to that 
of the entire of Europe. 

It is a well known fact (as your valuable paper has frequently shown), that 
the consumption has increased to a very great degre:; and if we look at the 
question in the extended view that should be taken, it will be found, that not 
withstanding the large supplies from British \possessions and elsewhere; bs 
shall find ourselves, at the expiration of the present year, with much reduce 
stocks. 

At the present time, we may say, the eastern crop has arrived ; and to market 
doubtless there will be large arrivals from the west ; but taking the present con- 
sumption at home, and the export demand that will certainly occur, in the event 
of fair continental harvests, into consideration, I cannot but think that holders 
of sugars should take a more extensive view, and in calculating stocks and sup- 
plies, likewise make due allowance for the out- goings. : 

That eventually we shall have cheap sugars I doubt not ; but at present “~ 
has been no time for increased prixluction to satisfy the increased demand. The 
foregoing facts, it leisurely considered, should impart more confidence in the sugar 
trade than at present exists. the 

The subject is one affecting great interests, whether we look at it in af 
' should you think these few remar 
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worthy your attention, they are heartily at your service-—1 am, Sir, your most 
obedient servant, A LooxEs-on. 
June 29, 1847, 








To the Editor of the Economist. 

Sirn,—I take the liberty of sending you the enclosed, as the most likely chan- 
nel of giving the greatest and most useful publicity to what ought to be known, 
if you will notice it in your most useful Kconomist, to which I am a subscriber. 
I was the more struck by the juxta-position of the paragraphs Hants and Wilts, 
from coming through the former last week, and making theremark to 4 fellow- 
traveller of the groas neglect of the soil in the New Forest. SurelyGovernment 
ought to show a better example in adding to the food and employment of the 
country in such times, though of course, having the ready excuse of officials, of 
difficulty of getting at efficient control of such property. The cure would be 
to get an Act of Parliament to scll the land by auction.—I am, dear sir, your 
respectful, humble servant, A. 8. 

*,* Crops in Dorset, I should say, are looking very promising. 

Swanage, Dorset, Royal Hotel, July 3. 

A CONTRAST. 


WHAT THE STATE DOES AS A 
LANDOWNER. 

HAMPSHIRE.—LAND THAT MIGHT 
BE MADE vUSEKFUL.— Mr Trelawney, 
M.P., has obt ined a return respecting 
the administration and management of 
the New Forest, which contains many 
curious and important particulars. It 
appears the forest consists of 65,992 
acres. Of these, 5,500 are inclosed 
for the growth of timber, and 2,507, 
including New Park, which consists of 
230 acres, are under cultivation. The 
income of the forest in the year 1846-7 
amounted to 9,036/, and the expen- 
penditure to 10,495/; the excess of 
expenditure for the year being 1,469/, 
and the average excess of expenditure 
beyond the income being, for the last 
five years, 847/, For the last eight 
years no timber has been supplied from 
the forest for any public purposes. 
The number of deer kept in the year 
1845 was 4,583, the number of deer 
killed in 1846 was 959—leaving, it is 
said, 3,552 in the year 1846; so that 
the actual increase in one year of 
4,000 deer was only 72. The officers 
of the forest are entitled to 36 bucks 
annually. The buck fees of the groom- 
keepers, or gamekeeper, amount to 
about 236/ a year—102 bucks only 
being killed in 1846. The officera of 
the forest entitled to a salary are—the 
rangers, who receive 2/ 13s; the bow- 
bearer, who receives 2/; Col Thornhill, 
the deputy surveyor, who receives 3501 
a year; his assistant, Mr Reed, who 
receives 2001 a year; Mr White, the 
lord warden’s steward, who occupies 
the Great House at Lyndhurst, and has 
seven acres of land, who receives 110/ 
a year; three regardera get about 24/ 
each ; four regarders get nothing ; and 
four less than the sum of 10!, though, 
at an election of regarder in May last, 
nearly 2,000 freeholders were polled 
at Winchester by the sheriff of the 
county in a contest for this office.- The 
gamekeepers, 15 in number, each re- 
ceive from 1101 to 1301 a year, with a 
residence, and the occupation of from 
8 to 26 acres of land each. Such is 
the report of the administration of the 
forest. It supports a few public offi- 
cers, it is maintained at a loss to the 
country, it affords no timber for public 
purposes, 54 gentlemen have a right 
to shoot over it, and some 3,000 or 
4,000 deer range over 58,000 unen- 
closed acres of land. The Hampshire 
Telegraph says —The great evil of the 
extensive waste of the New Forest is 
that it separates a populous and rich 
district of the north of Hampshire from 
the coast, depriving it of facilities of 
approach to the harbours of Lymington 
and Christchurch. Why at this time 
it should be allowed to exist is inex- 
plicable. Suppo ing it were enclosed, 
the capital it would constantly employ 
would not be less than 5/ an acre, or 
upwards of 300,000/ a year. Instead 
of having an expenditure of 10,0007 a 
year, as at present, this greater sum 
would circulate over the district. 
Extensive rights of common exist, but 
they do not differ from similar rights 
of common which the Legislature has 
frequently extinguished ; and even if, 
in the division of the forest, the share 
of the Government should be small, 
the increased income it would obtain 
from the expenditure resulting from 
its being brought into cultivation, from 
the villages and towns it would bring 
into existence, and from the augmented 
trade of the coast, would be far larger 
than the total annual sum, exclusive 
of its expenditure, which it now ob- 
tains. It would also put an end to 
many very grave and serious evils. 


WHAT IS DONE BY PRIVATE 
EFFORTS. 
WILTsHIRE.—WHAT MAY BE DONE 
witH Poor LAND.—Near to the town 
of Mere, in this county, we (Hants Ad- 
vertiser) were struck at beholding the 
fine crops, the excellent order the fields 
appeared to be in, the low neat cut 
hedges or fences, and the immense 
quantity of oxen, cows, and sheep graz- 
ing in the meadows: this led to an in- 
quiry to whom those rich, broad fields 
belonged. To Sir H. R. Hoare, the 
rich banker of Fleet-street, London, 
was the ready reply, whose seat is 
about three miles from Mere, and seven 
miles from Wincanton, who himself 
has the following seven farms in his 
own hands :—Shirton, Knoyle, Colcat, 
Hill Grounds, Brenham Lodge, Top 
Jane, and Search Farm; altogether 
containing between 5,000 and 4,000 
acres of land, once so poor, and con- 
sidered so unproductive that every far- 
mer of the old school failed in getting 
their living from the farms they occu- 
pied; hence Mr Hoare, one after the 
other, was Criven to make the best of 
such land, or suffer it to be still less 
useful if overrun with weeds. He 
therefore hired farm bailiffs, purchased 
horses, and every necessary implement 
of husbandry ; employed, at least, 150 
labourers, keeping between seventy and 
eighty horses, giving constant work to 
woodmen, carpenters, bricklayers; thus 
more than 200 men through him have 
constant em l»yment, winter and sum- 
mer, wet or dry, at good wa.es; the 
lowest amount paid to labourers is 12s 
per week, some having 21s at the pre- 
sent time; no reduction in the cold and 
short days. Lis cottages are let tobis 
labourers at from 30s to 40s per annum, 
with large gardens, right of common or 
pasturage, enabling some to keep a cow 
or two, and in the winter fatten two 
or three pigs. Mr Hoare himself has 
as many cows in milk at one time as 
yields him twice.each week fourteen to 
sixteen dozen pounds of good butter, 
has seventy calves weaning and fat- 
tening at one time, and in the winter 
at least fifty beasts stalled; when fat 
they are sold generally to beast dea'ers 
in the neighbourhood, some of these 
beasts frequently reaching the enor- 
mous weight of from sixty to eighty 
score pounds each, About one-third 
only is grazing land; he has never 
less than 1,000 sheep and 500 ewes for 
breeding, of the pure South-down 
breed; nearly 1,000 acres of this very 
land was never considered to be worth 
more than 1s per acre for rent per 
annum, when Mr Hoare had it first in 
his possession, the occupiers then think- 
ing three to four sacks per acre of 
wheat a good field; now, by cultiva- 
tion, draining, and manuring, it would 
let for 303 per acre. Five hundred 
acres of wheat grown last year on this 
very land produced on an average from 
ten to eleven sacks per acre. This gen- 
tleman lets off a large breadth of land 
to farmers in the neighbourhood, giving 
every encouragement and assistance to 
those who will follow in his plans, by 
lending!them money, finding drain tiles, 
and rendering every assistance they may 
reasonably ask, and even more than they 
expect ; not raising the rent as extra ma- 
nagementleadssome to adopt, but grant- 
ing long leases at the olden low terms 
to induce those under him to persevere ; 
those not blinded to prejudice soon do 
well; the self-willed and ignorant are 
soon compelled toleave. A short time 
ago he discharged one of his stewards 
who neglected carrying out the plans 
and orders he had laid down. 
DorseTsHire.— GAME SUPPRESSION. 
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The injury Which farmers living cn 
the’ borders of the forest sustain from 
the encroachment of the deer is very 
serious. Many instances could be 
mentioned of crops of wheat, oats, and 
fields of turnips being ravaged by 
them, and complaints made to the 
officers of the forest merely met with a 
formal notice. The labour and ex- 
penditure of months are sometimes 
destroyed in a night from the ravages 
of those animals, which are preserved 
in a wild state for no public purpose 
whatever. If property has its duties as 
well as its rights, such duties are not 
performed by the Government. It is 
the duty of him who owns land to cul- 
tivate it, to aid the institution of 
schools for the children of labourers, 
aud to contribute to their religious 
instruction; but over nearly 60,000 
acres there is no cultivation, there are 
no schools aided by the Government, 
and there is no assistance given for the 
religions education of poor people who 
live many miles from a parish church. 


—The tenants of Mr Weld, of Tul, 
worth castle, have given him a handg 
some piece of p.ate as a testimonial 0 

their gratitude for “ a liberal conces- 
sion of privileges respecting game.” 
Of course, a dinner marked the pre- 
sentation of this token, and after the 
cloth was drawn, the chairman, amongst 
other things, said, “ Rabbits are, I con- 
sider, an enemy to the landlord, to the 
tenant, and to the cowmunity at large. 
Indeed, I should like to see the race 
well night extinct. They arean enemy 
to the landlord, especially where drain- 
ing is requisite, for one rabbit burrow- 
ing in a drain will throw the water 
back upon the whole frame of work, 
and thus leave the ground in a worse 
state than it originally was. To the 
tenant, all admit that they are an 
enemy, and to the community at large, 
from their destroying so large a portion 
of human food; for it is proved, that 
in every three weeks of his existence, 
arabbit eats and destroys more than 
the value of the carcase.” 


Wak AGAINST Foxrs.—At the an- 
nual meeting of the Thorley and Shal- 
fleet Agricultural Reading Society, the 
secretary was requested to convey to 
G. H, Ward, Esq., of Northwood park, 
the unanimous thanks of the members 
“ for the handsome and generous man- 
ner in which that gentleman has pro- 
tected his tenantry against the annoy- 
ance and injury caused by fox hunting 
in the Isle of Wight, believing that the 
open and independent course pursued 
by him, in ordering the destruction of 
all foxes found upon his estate, cannot 
fail to be beneficial to the interest of 
the occupying tenantry generally, as 
checking the reckless importation into 
the island of such noxious vermin, let 
loose to overrun the land which had, 
until lately, been happily exempt from 
such a nuisance.’ 
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Horeciqn Correspondence. 
From our Paris Correspondent. 
Paris, July 7, 1847. 

The parliamentary sitting is hastening to its close. The Chamber of Deputies 
will have disposed of all its indispensab!e business towards the 25th instant, and 
the Chamber of Peers towards the first days of August. 

As we advance towards the close of the session, there is more talk about the 
loan. Two days ago it was universally admitted that a bill would be introduced 
immediately for the negotiation of a loan, and its amount was stated from 350 
to 400 millions francs. It seems, however, that this question had been left unde- 
cided by the Cabinet Couneil. The ministers do not deny that a loan must be 
raised in order to get rid of an overgrowing floating debt. But as the situation 
of the market is not very favourable, they have always hoped that they might 
postpone the measure until next spring. But if the next harvest should have 
been as bad as the last, it would have been urgent to raise immediately this loan 
in order to meet all the indispensable sacrifices. Now, the news from the pro- 
vinces announce that the crop is admirable everywhere, and promises a very 
abundant harvest, so that the Cabinet Council have decided to postpone the 
negotiation of a loan until! next spring. 

The natural effeet of this decision was a brisk rise upon our rentes, but I fear 
their improvement will not continue long. ‘Ihough the market is freed from the 
immediate fear of a large loan, the speculators are aware of the bad situation 
of the French treasury, and the expectation of such a financial measure will 
produce much heaviness upon the prices of the funds. 

Though money has become generaliy more abundant on our market, the 
commercial pressure is greater than ever, and it is partly caused by the enor- 
mous fall of all the railway shares. Many merchants had purchased large 
amounts of shares with premiums, imagining that it was a temporary invest- 
ment, and they could, when they pleased, obtain back their money. But they 
have lost one-half of their capital, and are unable to withstand their losses of 
trade. We havetwo important failures in this moment, and they have caused 
a very important fall in the prices of ull the shares. The firm of Todros, Bro- 
thers, who had bought largely every kind of shares for the account, could not 
pay their differences in the last settlement, so that the brokers were obliged to 
sell out all the shares which he had pu:chased fur the 15th instant, The amount 
of the liabilities of the firm is rated at about 5 or 6 millions of franca. However, 
it was reported yesterday that two Jewish bankers had assisted the Messieurs 
Todros. Arother important failure is that of M. Deverry, a silk merchant, 
whose liabilities amount to about 3 millions of francs. His trade was very im- 
portant. He was the sleeping partner of 8 or 10 tailors, whose situation is 
strongly shaken by the failure of their patron. M_ Deverry’s ruin is owing to 
his share speculations, and as he was also buyer of a large quantity of shares, 
which were sold out, this circumstance has contributed to the general fall of the 
shares during the last week. 

Three or four minor failures are spoken of, and the traders are in such a critical 
situation that many more arv expected. 

The reports of the commitiees on the Paris and Lyons, and the Lyons and 
Avignon railways, have been distributed. It will be remembered that as regards 
the Paris and Lyons line, the bill presented by the Government, proposed 
simply to give the company the right of abandoning the concession on the Ist of 
May next, with a sacrifice of only 24 millions of francs, on condition that, in the 
meantime, it should disburse 10 millions of francs in works. ‘To this merely 
provisional solution, which had the disadvantage of leaving things uncertain, the 
committee has substituted ome of a definitive character. Influenced by the 





fact that the said railway will cost 100 millions of francs more than the estimate, 
it proposes to increase the duration of the lease, fixed at present at 41 years, by 
as many years as the company shall disburse millions beyond the 216 millions of 
It also 
proposes to guarantee the company against the eventualities, presented by passing 
through Lyons, by enacting that the works of the traverse shall be executed by 


francs, without, however, allowing such duration to exceed 99 years. 
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i ith the exception of the laying down of the permanent way’ 
| ae shall coke pay 24 millions of francs for them. It further 
proposes that stations for passengers and merchandise shall only be established 
| at Perrache and Vaise, and that the company shall only be obliged to serve those 
two in Lyons. In return for these concessions, the committee recommends that 
| the company shall engage itself to bring into operation before May 1, 1849, the 
| sections between Paris und Tonnerre ; and, on the other hand, it recommends 
that the goverment shall give up to the company the section between Dijon and 
Chalons, within a month after the passing of the law. 

With respect to the Lyons and Avignon railway, the bill presented by the 
government proposed to exonerate the company from the necessity of forming 
| a branch on Grenoble, and to allow it the privilege of abandoning the concession 
| on ist June next, with a loss of only 10 millions of francs of the caution 
| money, on condition that, in the meantime, it should spend 10 millions in 
| works. The committee proposes that the company shall only be bound to 

execute the Grenoble branch, in case the clear produce of the working of the 
main line shall, in the first five years, exceed seven percent. It also recom- 
| mends that, if the principal line shall cost above 90 millions of francs, the dura- 
| tion of the lease shall be prolonged one year for every additional 1,500,000f 
disbursed, without, however, exceeding 60 years. It further suggests that the 
company shall be relieved from the obligation to serve a station at the Cours 





Napoleon at Lyons, in conjunction with the Paris and Lyons railway company. 


In return for all this, the committee advises that the company shall be placed 
under different obligations, such as that of ordering 6,000,000 rails within two 
months afrer the passing of the law, disbursing 16,000,000f in works, before 
Ist June next, bringing into operation, before 31st December, 1848, the section 
from Avignon to Orange, within six months after that the section of Orange to 
Montelimart, and within another six months the section from Montelimart to 
Valence ; the rest of the line to be completed within the periods fixed by the 
Cahier des Charges. 





An unexpected circumstance will probably shorten the trial of MM. Despans 
Cubieres, Teste, Pellaprat, and Parmentier. M. Pellaprat is in flight; so that it 
is reported that M. Despans Cubieres will make no revelation against Teste. 
Some people suspect that the peers are satisfied that M. Pellaprat is in flight, 
because that man threatened to reveal many bribes and manceuvres of M. Teste. 


The following are the results of the variations of our securities from June 29 
to July 6:— 

The 3 per cents have improved 85c from 77f 30c to 78f 15c; the 5 per cents 
1f 30c from 117f 30c to 119f; the Bank of France 30f from 3,200f to 5,230f. 

The Northern Shares ranged from 566f 25c to 560f, and are now at 577f 50c. 
Orleans varied from 1,268f 75c to 1,262f 50c, and are at 1,270f. Rouen from 
965f to 945f, and rallied at 961f 25c. Havre from 640f down to 625f, and ral- 
lied at 643f75c. Marseilles from 678f 75c down to 667f 50c, and are at 667f 
50c. Lyons from 440f down to 420f, and rallied at 435f. Avignon from 442f 
50c down to 425f, and are at 430f. Bordeaux are at 510f. Bordeaux and 
Cette at 457f 50c. Dieppe at 310f. 





Hatr-rast Four.—The market was dull and all the securities were declining. 
Some new reports were circulating about an immediate loan. It was said that 
it would be demanded to-morrow to the Chamber of Deputies. 150 millions of 
francs would be raised next month, aud 200 millions on next spring. 

There were also some others reports. It was said that the Journal! La Presse 
had been seized this morning for having repeated an article of the Democratic 
Pacifique which was seized. But at four o’clock, no measnre of this kind had 
been taken against the Presse. 

It was announced that M. Despans Cubieres, M. Teste, and M. Parmantier 
had been apprehended this morning in consequence of M. Pellagrat’s flight. A 
new correspondence between Parmantier and M. Pellagrat has been seized, 
which they say will force the Court of Peers to make a supplement of in- 
struction. 

The 3 per cents have fallen 20c at 77f 95c, and the 5 per cents lic at 118f 85c. 

The northern shares have fallen 2f 50c at 575f, Orleans 1f 25c at 1,270f, 
Rouen if 25c at 960f, Marseilles 5f at 667f 50c, Lyons 3f 75c at 431f 25c, Nantes 
2f 50c at 405f, Avignon if 25c at 435f, Strasburg 2f 50c at 425f, Havre have risen 
2f 50c at 645. 

P.S.—The following are the receipts of the Rouen and Havre railway for the 
week ending July 3:—Passengers, 32,105f 80c; merchandise, 55,942f 65c ; 
total, 85,048f 45¢c. 

The following are the receipts of the Paris and Rouen railway for the week 
ending July 3:—Passengers, 103,004f 20c; merchandise, 114,026f 45c; total, 
217,030f 65c. 

The receipts of the corresponding week last year amounted to 167,741f 30c. 


oe 


From our Belgian Correspondent. 

Although it may now be acknowledged in an official manner that the king, 
before his departure for England, gave no instructions to M. Rogier to form a 
ministry, yet the press continues to expatiate on the probable accession of a new 
cabinet, of which this gentleman would be prime minister; and also on the po- 
litical direction which he would give to affairs. We have already said that the 
course which the new ministry will pursue, will scarcely vary from that followed 
by the late. Whatever may have been the tendencies of the men who have lately 
governed the country, or what may bethose to whom the succession may fall, they 
should bear in mind that to follow up the triumph of certain absolute and ex- 
elusive principles, irrespective of the contrary ones ofa very strong minority, would 
expose them to be very soon broken up. There may be circumstances where a 
ministry would not listen to the opinions of a minority ; but in those cases it 
should have the support of aZunited and firm majority, and it should have the 
country with it in such acontest. Now, the majority arising out of the elections 
of 8th June, is far from being united in opinion; Messrs Dolez, Rogier, Verhagen, 
and Castian, who represent as many portions of this part of the Chamber, are 
not agreed upon the most important political questions ; and as for the country, 
it has only manifested its opinion on one single point, the only one to which its 
attention was called—namely, the independence of the civil power, which it 
imagined was threatened by the tendencies which were evinced by M. De Theux’s 
cabinet. This verdict of the electoral majority may lead, step by step, to the 
solution of other questions which the liberal party is biased to, but to 
which the electors are not sufficiently alive, for any miuvister whatever at the 
present day to solve. Such is the electoral reform. If the future ministry, 
with the intention of establishing an equilibrium gradually more favourable 
to the liberal party, undertake to modify the electoral system, it would full 
not only before the hostility of the “ Droite,” but also before that of a portion 
of the “ Gauche,” who, without thinking that the institutions of the country 
ought to be immoveable, imagine that they can only be modified by very 
urgent necessity, and it would remain unsupported in the electoral body. It is 
this that has occasioned us to observe that nothing would be changed in the 
policy of the country, properly speaking ; and it is this which would cause the 
great difficulty in a ministry of which M. Rogier was the head. 
govern, the ministry should necessarily receive the support of the moderate 
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parties of both sides of the Ghamber ; but with such support the realisation of 
the principles of the liberal league is impossible. Thence, M, Rogier has 
in compromising himself with this association, in which he has only my 
powerful instrument to displace the majority ; but which, advancing firm] ” 
wards more absolute results, would be fonnd his chief difficulty. . 
We have said that the formation of a new cabinet would not bring with it 
any change in the system as regards commerce and trade. The interpretation 
which the Messager de Gand, the organ of the protectionists in this part of the 
country, has given, to our opinion, is really curious. “ The Lconomist itself re. 
marks,” it says, “ that the doctrine of free trade has been annihilated in Bel. 
gium.” Would not one say that the question between free trade and prote 
was decided on the 8th ult., while the contest has not been entered into on this 
ground in any of the electoral colleges? An old question, borrowed from the 
repertory of the History of Fifteen Years of the French Restoration, and to 
which the march of intellect which the nation has made had long since given 
an unanswerable refutation, was its only subject. We have been overwhelmed 
by discussions without end, upon the power of the clergy in Belgium—upon the 
servility of the members of the majority as respects the episcopacy; but we 
have not seen in any of the electoral plans any question whatever relative to a 
system of political economy. We have been desirous to be faithful narrators of 
what is passing, looking only and really to the bottom of things. If we were to 
put less truth in our views, we should have considered the desire so unanimously 
expressed by the liberal press, to see M. Rogier attain the management of affairs, 
as a triumph ofthe principles of free trade, as this eminent man has constantly 
advocated them in parliament; we should have considered the elimination of Mf, 
Dumortier, the most violent partisan of agricultural protection, as an advantage 
gained to our opinions; we should have considered the reprobation which has 
assailed the former mujority as a manifestation against the pretended protective 
system, since the proposal of 21 to increase the duty on grain originated in 
their ranks. It is certainly not by the replacing of some protectionist mem. 
bers of Flanders for others equally protectionist, nor by the not-over ingenious 
supposition of the Messager de Gand, upon the probability that M. Rogier has 
changed his creed on the subject of commercial freedom, which would haye 
destroyed our argument; but we are desirous to merit the justice which the 
same journal itself yiel!s to us in saying, that the Economist is the 
paper which, of the British press, is the most distinguished by the | 
correctness of its information, and it is for this reason we repeat, that 
we have not wished to see in the accomplishment of the proceedings 
which have taken place in Belgium, but what there is really in them, And 
on this occasion we will speak out. Free trade has gained ground in Belgium, 
The crisis under which the country is still suffering has been its most eloquent | 
defender ; the system of agricultural protection is condemned and virtually des- | 
troyed; the legislation of 1834 must give place to amore liberal one. Upon the | 
subject of the protection of trade, public opinion is less advanced, but +s the | 
committee of the Ghent protectionists themselves have said, the fate of one is 
intimately involved in the other. The customs reform will begin by legislating 
upon corn; it will progressively attain, by a transition prudently managed, in 
proportion as public opinion shall be enlightened, all the other articles of pro- 
duce. Our faith in the truth of our principles is sufficiently great to enable us 
to wait patiently the fulfilment of this event. The country is awake, but the 
time has not yet arrived, as we have before said. But we have not said that the 
country was going back as the A/essager makes us to say in the garbled tranala- 
tion which he has given as our appreciation of the state of parties. | 
| 
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HOUSE OF LORDS. 
Friday, July 2. 
{CONTINUED FROM OUR LAST } 


Poor LAW ADMINISTRATION Bitt.—Lord Brougham stated his objection to 
the connexion of the Poor Law Department with the Government, and to mak- 
ing its head removable by, and intimately connected with, the party in office. 
The consequence would be that all Poor Law measures, good or bad, would be 
attacked and defended in a spirit of party, and there would be an end to all 
dispassionate treatment of the subject. He also considered the greatest blot in 
the bill to be the clause which had been introduced into it in the other house, 
providing against the separation of married paupers above a prescribed age, and 
he tendered his hearty thanks to the Government for having opposed that pro- 
position. The president of this department would, if his Government went out, 
retire from office before knowledge of the details could possibly be acquired. 
Such a functionary ought to be qualified by knowledge, by temper, by firmness 
of character, but, above all, he ought to have a seat in Parliament from which 
he could not be expelled. ' 

The Marquis of Lansdéwne could net agree with the noble lord in thinking 
that the president ouglit to be unconnected with party, but, on the contrary, 
was sure that the department would not work well unless its head was in inti- 
mate and confidential communication with the Government. . 

Lord Stanley thought that the question was beset with difficulties on all sides, 
but, though he was fully aware of the political inconvenience which might arise 
from the connexion of the head of the Poor Law Department with the Govern- 
ment, he still thought that such a connexion would be advantageous, and for 
this reason he quite approved of the principle of making the chief functionary of 
that department personally responsible to the Government. 

The house then went into committee on the bill, and all the clauses were agreed 
to, with the exception of the 23d, providing that married persons above 6° years 
of age should not be compelled to live apart in workhouses, which was negativ 
without a division. . 

The bill was then ordered to be reported, and their lordships adjourned. 

Saturday, July 3. 

Corn IMPORTATION BILL AND MILITIA BiLu.—The Militia Ballots Sus- 
pension Bill and the Corn, &c., Importation Bill were passed through committee 
without amendments. 

Their lordships then adjourned. 

Monday, July 5. 

Briwery aT ELEcTIoNS.—Lord Brougham begged to give notice that he 
should bring the subject of bribery and corruption at elections before the —- 
on Thursday. There were preparations now making for a general election, a0 
he looked with horror and disgust at the past, and dismay at the future, when 
he remembered the scenes of bribery, corruption, and intimidation which oc- 
curred in the election of 1841. 

THREATENING Lerrers Butw.—Their lordships having desired a conference 
with the House of Commons on this bill, the following noble lords were an 
pointed managers on the part of their lordships :—the Ear! of Ellenborough, I rd 
Beaumont, Lord Denman, Lord Strafford, Lord Churchill, and Lord Lilford, 
who left the house to meet the managers on the part of the Commons. 

The managers returned and reported the result of the conference to the house. 


Their lordships then adjourned. wislieenenn— 
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Tuesday, Julg 6. 

Pority or Evection.—Lord Brougham entered on the books of the House 
of Lords a notice that he will, on Monday next, move the following resolutions 
on the subject of bribery at elections :— 

1. That itis the bounden duty of both Houses of Parliament to adopt, at the 
beginning of the next session, whatever means may be most effectual for detecting 
and punishing acts of bribery and corruption which may be committed during 
the ensuing recess, at the election of members of Parliament and peers of 
Scotland and of Ireland ; such offences being altogether subversive of the freedom 
of election, destructive of the independence and the purity of the legislature, 
leading to the moral guilt of perjury in all cases, and the actual commission in 
many, of that foul and henious crime. 

2. That is also the duty of both Houses of Parliament to inquire of and visit 
with punishment all acts which may be done during the recess, for interfering 
with the free choice of members of Parliament, of peers of Scotland and Ireland, 
by intimidation or otherwise. 

8. That it is the duty of both Houses of Parliament to inquire of all corrupt 
bargains whether by compromise or otherwise, made during the recess, for the 
purpose of preventing and frustrating the inquiry into such corruption or intimi- 
dation at elections of members of Parliament, or of Scotch or Irish peers. 

Thursday, July 8. 

Wettrmcron Statve.—Lord Brougham stated his intention of moving for 
the entire correspondence which had taken place respecting the Wellington 
statue. It was very hard that when 25,000/ had been raised by public sub- 
scription for the purpose of erecting the statue on the arch, the Government, 
who had formerly granted the site, should now refuse it. The great reason why 
he wished the statue to remain in its present position was that it was close to 
the mansion of the noble duke whose glorious deeds it was intended to comme- 
morate, and who he knew would feel hurt if it were removed. 

The Marquis of Lansdowne declared his readiness to produce the corres- 
pondence. 

MEDALS To NAVAL OFrricers.—The Earl of Hardwicke moved, 

“That an humble address be presented to her Majesty, praying her Majesty 
to be graciously pleased to direct, that the order of the Admiralty, dated the 
Ist of June (directed to all persons serving on board any ship of war engaged 
with the enemy between the years 1793 and 1815, the captain of which ship 
shill have received a medal for any action during that period), be directed to 
all persons serving on board any ship of war engaged with the enemy between 
the years 1792 and 1846, the captain of which ship shall have received a medal ; 
or where the flect, squadron, or ships shall have received the thanks of 
both houses of parliament, or where the Commander-in-chief shall have been 
created a peer, or received a step in the peerage, fur any action with the enemy 
during that period.” 

After some remarks from the Earl of Auckland, Lord Colchester, the Duke 
of Richmond, Earl Grey, and other peers, the motion was withdrawn. 

The Marquis of Lansdowne then laid on the table several commercial treaties 
relative to France, Prus-ia, Swyrna, and Tahiti. 

The house then adjourned. 

Friday, July 9. 

Roya Commisston-—The Royal assent was given, by commission, to ihe 
Corn Importation Bill the Threatening Letters Bill—the Custody of Offenders 
Bill -the Cemeteries Clauses Bill, and a very great number of railway bills. 

The Lords Commissioners were the Lord Chancellor, the Earl of Minto, and 
the Marquis of Clanricarde. 

[LEFT SITTING.] 








HOUSE OF COMMONS. 





Friday, July 2. 
[CONTINUED FROM OUR LAST.] 

CusTopYy Or OrrENDERS Bri.L.—The Custody of Offenders Bill went through 
committee, and the report was ordered to be received on Monday. 

Stock IN TrRapE Exemption Britu.—Sir R. Inglis observed that so long as 
he had any hope that Government would take up the general question of rating, 
he had abstained from offering any formal opposition to these suspension bills ; 
but as this suspension pressed hard on a great body of her Majesty’s subjects, he 
‘should feel it his duty to oppose the present bill, unless Government gave 
him a pledge that they would take the whole subject into consideration early in 
the next session. 

Sir G. Grey declined to give the pledge, because he might not be able to redeem 
it. He admitted that there was considerable inconvenience connected with 
these suspension bills, but reminded Sir Robert that they had been rendered 
necessary by the decision of the Court of Queen’s Bench in 1840, that all rates 
were bad in which stock in trade was not included—a decision by which it 
became impossible to make a rate in any parish in England which could be 
legally levied. Hence the necessity for these exemption bills. 

After a discussion, in which Sir J. Trollope, Mr Henley, Mr Newdegate, Mr 
G. Hudson, Mr Cripps, Colonel Rolleston, Mr B. Escott, and Sir C. Burrell took 
part, 

The bill was read a second time and ordered to be committed on Monday. 

Heavtu oF Towns Bitt.—Mr Horsman asked the Government what it in- 
tended to do on the subject of intramural burials, and particularly calléd upon 
Lord Morpeth to state what was the great impediment which had forced not only 
the present but the late administration to disappoint the public expectation on this 
subject, and to break the pledges which they had solemnly given. It was generally 
believed that the impediment arose from the opposition of the clergy; but he 
discarded that idea, because the Bishop of London, who gave most important 
evidence to the committee which sat on this subject, and distinctly stated, that 
25 years ago, he had become impressed with the absolute necessity of making 
some alteration in the mode of interment within it. 

Mr Hudson observed, that great interest was felt on this subject throughout 
the country. As Lord Mayor of York, he had been requested to calla meeting 
of the inhabitants of that city to consider the impropriety of continuing inter- 
ments within its walls. Suchfinterments materially affected the health of towns. 

Lord Morpeth assured the house, that as soon as he should have passed this 
bill for improving the drainage and sewerage of towns, he would use his best en- 
deavours to carry a bill for the prevention of burials in populous places. 

‘ The rest of the evening was spent in discussing the various clauses of the bill, 
up to clause 16, inclusive, 

There were several divisions in the course of the discussion, in all of which 
Ministers were victorious. The most important division was on a motion to ex- 
punge the 13th clause from the bill, which excluded London from its operation, 
by limiting it to a circle of 10 miles from St Paul's. The retention of the 
clause was, however, carried by a majority of 112 over 70. 

The Chairman was then directed to report progress, and ask leave to sit again. 
The other orders of the day were then disposed of, and the house adjourned. 
Monday, July 5. 

HEAT or Towns BILL.—On the motion of Lord J. Russell, the house 
Went into committee on this Bill. 
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On clause 17 being 

Lord J. Russell said, that as this clause involved a grant of public money, it 
would be necessary to move a resolution in a committee of the whole house, be- 
fore the clause was passed. Under these circumstances, and for that purpose, 
he should now move that the clause be postponed. 

After a short conversation in which several hon. members took part, the mo- 
tion was agreed to, and the clause was post 

On clause 18, which provides that in corporate towns the purposes of the act 
should be carried into execution by the town council, 

Mr M. Berkeley moved an addition, to the effect of enabling the town council 
to delegate the power conferred on them by this bill to “ such other persons re- 
sident in such towns as they might appoint.” 

Mr W. Miles supported the amendment. 

Lord Morpeth thought the duties had better be left upon the responsibility of 
the town councils. 

After a short discussion, in which Mr W. Miles, Lord Morpeth, Mr Henley, 
Lord J. Russell, and Mr V. Smith took part, 

Mr M. Berkeley withdrew the amendment. 

The Earl of Lincoln complained of the omission from the bill of two clauses, 
which stood 19 and 20 in the measure when originally introduced, the first of 
which enabled the Queen in council to extend the boundaries of towns and bo- 
roughs; and the second, to increase the number of town councillors in the towns 
and boroughs which should be so extended. 

Lord Morpeth said that the clauses had been omitted on the representations 
made to him that it would hardly be constitutional or becoming to enable the 
crown, without taking the sense of Parliament, to alter the existing boundaries. 

Mr Henley thought if this bill was only for the purpose of obtaining informa- 
tion with a view to legislation next session, that could be effected by a very 
short bill, and without the necessity of going through this cumbrous measure. 

Lord J. Russell reminded the hon. member that this measure would be imme- 
diately brought into operation in very many boroughs ; and it was only because 
in large boroughs the area of irainage and the area of sanitary regulation was 
different from the area of many municipal boundaries, that inquiry was neces- 
sary. 

Lord G. Bentinck still thought that it would be better for the Government at 
once to withdraw this heterogeneous measure for this session, and submit an en- 
tirely new sanitary bill next year. 

After «a further desultory conversation, the clause was agreed to. 

On clause 19 being proposed, 

Mr Spooner inquired on what ground it was that the two universities were 
exempted from the operation of this measure. 

Lord Morpeth said that at the universities there were two co-ordinate bodies 
—the municipal and the university, and they had agreed to be represented for 
the purposes of this measure by a third body, to be composed of representatives of 
each of the other two bodies ; and it had been arranged that the respective con- 
tributions to the fund to be administered by the third body should be in the 
proportion of two-fifths by the university, and three-fifths by the municipal au- 
thorities. 

The clause was then agreed to, and ordered to stand part of the bill. 

Lord J. Russell said that he should now move that the chairman report pro- 
gress and ask leave to sit again. 

The house resumed, the Chairman reported progress, and obtained leave to sit 
again on Tuesday. 


PorTUGAL.—Mr Osborne observed, that the question could not be left as it 
stood at present. It would not be fair, either to the British Government or to 
the house, to let Parliament separate without hearing from Lord Palmerston his 
own defence of his own policy. He then proceeded to contend that there was 
not an iota of truth in the attempt which had been made to persuade the house 
that, however unwilling the British Government had been at first to interfere, 
intervention had been forced upon it by the remonstrances of France and by the 
threats of Spain. He showed that the conduct of France had been irreproach- 
able. He then called attention to the present state of Portugal, and to the 
situation and proceedings of the naval and military forces of Great Britain off 
its coast; and in the course of his remarks condemned in very severe terms the 
conduct of our naval oflicers in seizing Das Antas and his force, on their leav- 
ing Oporto, and in taking part in the hostile proceedings before St Ubes; and 
praised, in equally warm terms, the conduct of the Junta of Oporto, whose great 
object was to get rid of the present Ministers of Portugal, who had one and all 
broken every pledge which they had ever given, and who had violated every 
oath which they had ever swore to observe the charter. He saw through all 
these transactions nothing but a sympathy on our part with the Court of Lisbon 
and a contempt for the people of Portugal; and what was the consequence ? 
Nothing but this,;—that we were losing our whole trade with Oporto, and our 
whole influence with Portugal, not for the sake of establishing a constitutional 
Government in that country, but for the sake of maintaining a despotic and 
ungovernable woman on its throne. We had interfered already unjustly and 
illegally ; but as we had interfered, we ought to take care that our interference 
should not be one-sided. We ought to insist that all the constitutional privi- 
leges of the Portuguese nation should be respected, and that the gallant officers 
and soldiers who had been taken in arms in defence of them, and who had been 
sent to Angola contrary to the terms on which they surrendered, should be im- 
mediately brought back to their country, and restored to that liberty of which 
they had been so long unjustly deprived. In order to pledge the Parliament of 
Great Britain to that object, he proposed a long resolution, comprising the prin- 
cipal topics of his speech, and called upon Lord J. Russell, if he were sincere in 
the sentiments which he professed on a former evening, to second it. 

Lord Palmerston said, our intervention had been exercised for the sake of 
restoring to the Portuguese people their parliament, as a better arena than the 
field of battle for the decision of their political differences, and not for the sake 
of establishing tyranny and arbitrary power. After proving, in opposition to 
Mr Osborne, that both France and Spain had called upon us to interfere in the 
affairs of Portugal under the terms of the Quadruple Treaty, and that we had 
exhausted every means in our power, but in vain, to prevail upon the Queen of 
Portugal to render such interference unnecessary by adopting conciliatory mea- 
sures towards her subjects, he proceeded to show that either of the two courses 
which Mr Osborne had recommended would have left Portugal to be the prey of 
great calamities. He admitted that if Portugal had been a country with which 
we had no connexion of common interests, we might have left it to shift for | 
itself. Looking, however, to our ancient treaties with Portugal, and to the | 
commercial interests which bound it and England together, he contended that 
it would have been highly detrimental to this country if Portugal had been re- 
duced, either to that state of anarchy which would have been the result of the 
success of the Junta, or to that state of arbitrary government which would have 
been the result of the success of the Queen’s party. The British Government 
had therefore taken the only course which was left to it, and had attempted to 
regulate the events which it could not prevent. We have this day heard that | 
the Junta of Oporto, having waited till they learned the sentiments of the Eng- 
lish Parliament, had surrendered upon terms. Peace, therefore, was now signed 
in Portugal; and the arrangements consequent on it would now be carried into 
efiect. Already had an amnesty been proclaimed, full, complete, and ample 
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economy were observed in the management of its revenues. All the Most expe 
rienced jurists, from the time of Grotius down to that of Vattel, laid it down as 
a legitimate cause of war between two nations if one of them refused to pay its 
just debts to another. He, therefore, called on her Majesty's ministers to demand 
from Spain the repayment of the money which she had borrowed from and owed 
to British subjects, and if she refused to accede to that demand, to enforce it b 
all the influence oftheir government _t only, therefore, remained for the hee 
to consider—first, whether Spain could pay her debt to the British bon 

if recourse were had to threats, and if need be to war, to recover it; and, se. 
condly, whether the recovery of that debt could be accomplished at a cost which 
made an effort for the recovery of it advisable. With regard to the first point, 
he showed that Spain still retaine1 the rich colonies of Cuba and Porto Rico, 
the revenues of which would far more than repay all the interest on her debt: 
and with regard to the second, he maintained that Spain had no means of re. 
sisting the British squadron now in the Tagusif it were sent across the Atlantic 
to capture those colonies. There was, therefore, capability to pay on the part 
of Spain ; and there was only energy wanted on the part of Lord Palmerston to 
place Spain in a position which would compel her to repay the debts which were 
justly due from her, 

Lord Palmerston said there had always been a distinction drawn between the 
ordinary tansactions of British subjects with the subjects of another country and 
their transactions with the Government of that country. In the first case, 
British subjects, when suffering wrong, sought redress by reference to the laws 
of the country with whose subjects they dealt ; and if those laws were rot fairly 
administered, then the British Government stepped in to their aid, but not 
otherwise. It was for the interest of this country to give encouragement to all 
transactions between the subjects “of this country and other countries; but he 
doubted whether it was for the interest of Great Britain to give its subjects en- 
couragement to furnish loans to the Governments of foreign countries ; and if the 
practice were to enforce such contracts by force of arms, it would place us under 
the necessity of going to war with foreign countries on matters of which the 
British Government had not previous knowledge, and to which it had given no 
previous sanction. The question had been put more than once to the various 
Governments of which he had been a member, and he had always replied to the 
individuals who put it, “If you lend your money to foreign Governments, it 
must be at your own risk; for if they don’t repay you, we shall not feel bound to 
interfere to obtain you redress.” Still he did not mean to deny that, putting out 
of view the question of expediency, the British Government in such circum- 
stances had not a just right to demand of foreign Governments the fulfilment of 
their contracts to British subjects, and if it were refused to make reprisals to en- 
force it. In this particular case he did not think it expedient to accede to the 
measures which Lord G. Bentinck evidently had in view. Though he entreated 
the house not to accede to the address of Lord G. Bentinck, yet he must 
warn these foreign Governments that the time might come when the house 
would no longer sit patient under the wrongs inflicted on the subjects of Great 
Britain—when it would not allow both the principal of 150,000,000/ and the 
interest on it due from them to its constituents to remain unpaid, and when the 
Government should be compelled by public opinion and the votes of Parliament 
to insist by force on the repayment of that capital, if they did not make efforts to 
fulfil their engagements. That we had the means to enforce our demauds no 
one could dispute. It was not from fear of any Government, or from all these 
Governments united, that we had hitherto abstained from enforcing them. It 
had hitherto been a question of expediency, and not of power; and, therefore, 
he warned foreign Governments not to deceive themselves with the false idea 
that the British Government would remain passive under wrong. 

Mr Hume expressed his great satisfaction with the speech of Lord Palmer- 
ston, and his confident hope that Lord G. Bentinck would take in good part the 
lesson on free trade which the noble lord had just read to him. He hoped that 
the sentiments of Lord Palmerston would find their way across the Atlantic, and 
would induce the North American States to get rid of the disgrace of repudia- 
tion. 

Lord G. Bentinck observed that, after the forcible language in which Lord 
Palmerston had expressed himself that evening, the British holders of Spanish 
bonds wou!d have full security that in their cause he would exercise the same 
energy now as he had exercised formerly. Such a hint, too, had been given to 
Spain that eve: ing as convinced him that the Government of that country 
would soon set itself to work to do justice to its foreign creditors. 5 

After a few words from Mr P. Borthwick and Sir De L, Evans, the motion 
was by leave withdrawn. 

SuGAR Dutres.—Mr Moffat, in moving that the house resolve itself into a 
committee to consider the discriminating duties on unrefined sugar, with a view 
to bringing in a bill for their repeal, observed that the favourable anticipations 
which had been expressed respecting the effect of these duties, when imposed 
two years ago, had not been realised. They were neither productive to the 
revenue, nor attended with convenience to the importer ; and he hoped the Go 
vernment would see the necesity of repealing them. 7 

Mr Ewart seconded the motion, declaring his hostility to all discriminating 
duties. 

The Chancellor of the Exchequer agreed with his hon. friend, that the effect 
of these duties had not been satisfactory. The Government had reserved to 
themselves the right of equalising them, but he did not think the present @ fit 
time for doing 80. 

Mr Moffat, under those circumstances, and hoping that the Government would 
next session bring in a bill on the subject, withdrew his motion. : 

REMOVAL OF THE Poor.—Mr Fitzroy moved for leave to bring in a bill to 
explain an act of the luth year of her present Majesty, for amending the laws 
relating to the removal of the poor. 

Sir G. Grey would not object to the introduction of the bill, but could not 
promise to assent to the second reading. 

Leave given to bring in the bill. 

tAJAH OF SATTARA.—ADJOURNED DEBATE.—Sir J. C. Hobhouse then rose, 
and replied to the speech of Mr Hume last night, contending at great length 
that the ex-Rajah of Sattara had been justly deposed by the East India Com- 
pany. B 

After a discussion in which Mr Ewart, Mr P. Borthwick, Dr Bowring, Mr B. 
Escott, Sir E. Colebrooke, and Lord J. Manners supported the motion for inquiry, 
and Sir J. W. Hogg opposed it, the house divided, when the numbers were— 


object her Majesty’s Ministers had been consistent throughout —it had 
rw saat to eee thn Coen or to enslave the people of Portugal ; but it 
had been to recover for that people those privileges which had been for @ time 
suspended, and which were their only means of obtaining, and if necessary of 
extorting, redress for their grievances from their Sovereign. 

Mr P. Borthwick protested against the policy of Lord Palmerston. 

Mr Hume observed that if the unconstitutional principle of Lord Palmers- 
ton were true, that our interference had established moral, social, and poli- 
tical civilisation in Greece, Belgium, Spain, and France, there was not a quarrel 
in any country in which we should not have a right to interfere. 

Lord J. Manners contradictea the position of Lord Palmerston, that the peo- 
plejof England were satisfied with the proceedings of her Majesty’s Government 
in Portugal. If there was one thing which could render those proceedings more 
objectionable than another to the people of this country, it was the intelligence 
received that day that the second city in Portugal was now occupied by a Spanish 
army. 

Mr B. Escott observed that his great objection to the resolution of Mr Osborne 
was, that it sanctioned as great an interference with Portugal as any which 
Lord Palmerston could ever have contemplated. 

Sir De L. Evans remarked that there was a wide difference between the inter- 
ference of Spain in this year and the interference of Spain in the affairs of Por- 
tugal in 1827. In the latter year Portugal protested against any such inter- 
ference, and Mr Canning, therefore, supported her protest. But now Portugal 
implored that interference, and he therefore doubted whether we had any right 
even to remonstrate against it. Our intervention on this occasion had been in 
favour of, and not against, popular rights in Portugal. 

Mr Horsman and Mr Ewart both declared that they could not support the 
resolution of Mr Osborne, as they were opposed to all interference in the affairs 
of Portugal. 

Lord J. Russell hoped that the Queen of Portugal would see that the only chance 
of the prosperity of a country depended on her rigid observance of the constitutional 
privileges of all her subjects—on her allowing whatever party might obtain the 
majority at the next election to elect the Ministry, and on her encouraging that 
Ministry to exercise its powers without any feeling of revenge or severity towards 
its former opponents. 

Lord G. Bentinck entered upon an elaborate reply to the speech of Lord J. 
Russell, and in the course of it censured his Lordship for having spoken of the 
violation of her coronation oath by the Queen of Portugal as a mere imprudence 
on her part. 3 

After a few words from Mr Osborne, the motion was by leave withdrawn. 

Rasau or SATTARA.—Mr Hume then moved for the appointment of a select 
committee to inquire into the charges against the Rajah of Sattara, now an 
exile at Benares, and the grounds for his degradation and exile. The hon. 
member made a speech of more than two hours’ duration in propounding his 
motion, which was then submitted to the consideration of the house. 

At the conclusion of Mr Hume's speech, the debate was adjourned. 
The other orders of the day were then disposed of, and the house adjourned. 


Tuesday, July 6. 

CoMMITTEE oF SurPpLy.- HkattH oF Towns.—Lord Morpeth moved a 
resolution authorising the treasury to make advances for the purposes of the 
act. 

The Chancellor of the Exchequer said the advances made by the treasury 
would be repaid by the towns after the preliminary inquiries were made antece- 
dint to the bill being brought into operation in those towns. It did not 
involve a grant of public money, because the advances would be repaid by in- 
stalments. 

Lord G. Bentinck recommended that the grant should be limited to 
20,0001. 

The Earl of Lincoln did not think the proposed limitation to 20,0001 would 
have any efiect. 

Viscount Morpeth said the proper time for introducing this suggestion would 
be when the clause was : 

The gallery was cleared for a division, but none took place, and the resolution 
was agreed to. 

HEALTH oF Towns Biie.—On clause 20, 

Capt. Pechell complained of the power given to her Majesty in Council 
of dividing towns into wards, and appointing the number of town commissioners 
to be elected. 

Viscount Morpeth consented to substitute the word “ direct” for “ appoint.” 

Capt. Pechell moved the omission of the provision for dividing towns into 
The Earl of Lincoln thought it objectionable that the Queen in Council should 
have the option of dividing the town into wards or not, even where the inhabi- 
tants requested it. Where the division was necessary, it ought to be made, 
and made on such principles as to secure afair representation of all classes of 
the inhabitants. 

Capt. Pechell withdrew his amendment. : 

" Lord J. Manners proposed the omission of the words, “If she shall think 

t.” 

The Attorney-General said these words were only added to show that the pre- 
vious words, “ It shall be lawful,” were not obligatory, or were only so where the 
size of the town was such as to require a division. 

Lord J. Manners withdrew his amendment, and the clause was agreed to. 

On clause 21, 

Capt. Pechell said that this clause referred to the election of commissioners, but 
fixed no scale as to the number of votes to be given. The consequence would 
be, that the mode of election under this act would be regulated by the Commis- 
sioners Clauses Act, by which ratepayers might give from one to six votes, ac- 
cording to the amount of their rating. To prevent this, he would propose the 
addition of the following words:—* Every ratepayer shall have and be entitled 
to give one vote, and no more, in respect of the property for which he is qualified 
to _— - such election.” 

orpeth said, the principle of which the hon. gentleman complained 
would be established in the case of parish vestries, and in that of the ae law. 
On the question of the application of the bill to a particular district, the decision 
was to be left to a majority of the ratepayers ; but, as the subsequent proceed- 
ings materially affected property, he thought it desirable that the clause should 
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stand in its present shape. Consistently with that vi For Mr Hume's motion... ove “ ~ 3 
not accede to the amendment. y view of the subject, he could Against it aie owe és ade oi? 
After a lengthened conversation, the discussion was post; sa 
= , poned. ; 18 
Spanisu Bonps.—Lord G. Bentinck moved an ress Majority against it ae aa in d. 
“ humbly praying her Majesty to take such steps “ oe Majesty aur won The other orders of the day were then disposed of, and the house adjourne 


Giously pleased to deem advisable to secure for the British holders of unpaid 
Spanish bonds redress from the Government of Spain.” In support of wie mo- 
tion, he stated that the debt of Spain on her bonds amounted to 76,000,000/, of 
Which 46,000,000/ was due to British holders. The interest on this debt 


amounted to 7,000,000/. The revenue in Spain in 1885 did not exceed 9,000,000, 
but in 1841 it amounted to 12,000,000/. -The expenditure of that country was 
en tnetignte cntrememeues. bat, notwithstanding, the excess of its income 

ve its expenditure was more than 1,000,000/, and would be stil! larger ifdue_ 


Wednesday, July 7. the 
REGISTRATION OF VoTELS Biiw.—Mr V. Smith said he had hoped that 
fashionable course would have been pursued of withdrawing this bill. He 08 
that it was ill concocted, and would only have the effect of limiting the a od 
Mr Walpole said its principle was generally approved of. Ue only wish fairly 
clauses objected to, namely, the 4th and the double-entry elauses, to be ee 
eomgah and he hoped, therefore, that he should be allowed to go into 
tiee. 
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Mr Heathcote objected to the measure, on the ground that it introduced anew 
‘| set of technicalities and intricacics. 
‘| Mr C. Buller appealed to the hon. member for Midhurst to give up an attempt 
to carry his bill this session. 

Mr Walpole said there were other bills on the same subject—the Parliamentary 
Eleetors bill, and the Parliamentary Electors (No 2) Bill—and he thought if he 
withdrew his bill the others should be withdrawn also, in order that the whole 
subject might be considered at the same time. 

Sir G. Grey said he would postpone the Parliamentary Electors (No 2) Bill, 
if there was to be any discussion on it until to-morrow, and he had nv doubt his 
noble friend would consent to withdraw it. 

After a few observations from Mr B. Escoti, Colonel Wood, and Mr Ferrand, 

Mr Walpole said he should wish to postpone his motion for a committee until 
Thursday. 

The committee was then postponed. 

PARLIAMENTARY Exxctors Bitu.—Mr T. Duncombe said he should move 
the second reading. 

Sir G. Grey said he did not understand that the hon. member for Westminster 
had given the hon. member for Finsbury charge of this bill, but if it were so, and 
he intended to proceed with it now, he must oppose the further progress of the bill. 

Mr Stafford O’Brien said he thought the gentlemen who were sponsors for the 
bill ought to have been present, and moved that the bill be read a second time 
that day six months. 

Sir J. Graham said that when the same bill was brought under discussion last 
session, he felt it his duty to move the previous question, and under ordinary cir- 
cumstances he should still oppose it ; but he thought it would be a hard measure 
to throw out the bill on the second reading. He would, therefore, move that the 
second reading be postponed until Thursday. 

Mr T. Duncombe said he objected to the making the payment of rates and taxes 
a condition of voting, and he hoped his hon. and gallant friend would persevere 
in the second reading of his moderate reform. 

Sir J. Graham then withdrew his amendment. 

Sir De L. Evans said that he should move the second reading of the bill. By 
the bill whieh he proposed, the principle of the Reform Bill, as regarded the pay- 
ment of rates and taxes, was not interfered with. He wished that, instead of pay- 
ment being required in July up to the 5th of April, it should only be required 
up to the preceding October. At present many persons were excluded 
from voting respecting whose right to vote substantially there could be no 





possible doubt. 
The house divided— 
For the second reading... ose eee ace Oe 
Against it ove vee eee eee eco | FO 
Majority ol 5 


Poor ReMovat Act Am#xpment (No. 2) Bruu.—Mr Bodkin moved the 
second reading of this bill. The hon. and learned member observed that by an 
act of last session it was provided that after a residence of five years in a par- 
ticular parish, paupers should be considered irremovable. In a variety of cases 
the law as it stood pressed with great hardship on the ratepayers, and the pau- 
pers themselves were neglected. The object which he wished to effect was that 
of providing for paupers who had resided in particular parishes for five years out 
of a common fund to be supplied by the whole union ; and in order that no evil 
might arise from the experiment, he proposed to limit the operation of the bill 
to a single year. 

Mr Christopher objected to the introduction of a new principle in a bill of so 
limited a nature. It was a step towards the abolition of the ancient parochial 
system of this country, and was open to the objection that it was a further deve- 
lopment of the principle of centralisation. 

Sir. W. Jolliffe did not believe that the evils of the present system could be 
remedied by the bill before the house. 

Mr Spooner suggested to the proposer of the bill that he should give to towns 
which were unions in themselves the same privileges as he gave to those which 
formed parts of unions. 

Sir G. Grey suid the principle of the bill being that of enlarging the area of 
the unions, he felt bound, in consistency with his previous declarations, to give 
it his support. 

Sir J. Pakington expressed his approval of the bill. 

Mr Floyer object-d to the bill on the ground that it tended to destroy the an- 
cient parochial system. 

Mr Henley said that as his name was on the back of the bill he felt bound to 
support it. 

Mr Wakley said that all the discussions on that subject showed that the sup- 
port of the poor must be a national charge. There was a principle of justice in- 
volved which would over-ride all objections to the establishment of a na- 
tional rate on behalf of the poor. The burden of supporting the poor was 
at present most unequally distributed, ranging between 6d and 10s in the 
pound. 

Mr Bankes was glad that the hon. mem*er for Finsbury had come round t» the 
opinion which he had just express: d, as on a former occe sion he accused him of 
wishing to remove the burden from the shoulders of the ratepayers. Everybody 
now admitted that the Poor Removal Act could not be left in its present state. 
He had no desire to see the poor of the agricultural districts thrown for support 
on the manufacturing towns. 

The bill was then read a second time. 

JUVENILE OFFENDERS BILL.— The Lords’ amendments to this bill were con- 
sidered, and, after a short conversation, it was agreed that the house dissents 
from the principal alterations. 

The house then adjourned. 

Thursday, July 8. 

HEALTH or Towns Bitt.—Lord John Russell rose and said—I wish to 
make a statement with respect to the Health of Towns Bill. The bill was 
introduced at an early period of the session. It was read a second time. and 
the principle of the bill was affirmed by a large majority, and there was also a 
large mujority in favour of going into committee. The first clauses, to which 
the greatest opposition was expected, were carried in committee. But lately, 
after several clauses had passed through committee, a very serious opposition 
arose on other clauses, and I think that at the last sitting only one clause was 
adopted. There were other clauses in the bill which required amendments, and 
no doubt considerable discussion would arise on them: and at this period of the 
session, when I consider that there are 58 clauses in this bill, and that discus- 
sions will arise on those clauses, although I have every belief that those clauses 
would ultimately be carried, yet at this period of the session we a'e not likely to 
attain that result in commitece. I believe the Parliarhent which has sat the 
longest number of years since the session of 1826, and which has sat for six 
years; and at the end of a Parliament which has sat for such a period, it is 
natural that an expectation of a dissolution should be entertained. Under 
such circumstances, it is natural that the canvass, the expense, and the excite- 
ment consequent on a disso'ution, should occupy the attention of hon. members 
md the Goverament. Considering all these circumstances, and seeing that no 
great good can be effected by longer continuing the discussion on this bill, they 
ge® 20 good reason why they should persist in proceeding with the bill during 
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the present session. At the same time I shall not allow one word to fall from 
me that my confidence in the principle of the bill has been shaken. With this 
statement, I shall move that the cade of the day for the Health of Towns Bill 
be read, for the purpose of being diacharged. 

Mr Stuart rejoiced at this announcement, for the measure had been framed 
upon a principle of legislation which was entirely faulty. 

Mr Aglionby regretted the withdrawal of the bill, and 

Lord Mahon thought Ministers had exercised a wise discretion. 

Sir W. Clay explained his reasons for urging the exemption of London from 


the operation of a general m asure, and advocated independent local goveru- 
ment. 


Mr Hudson vindicated the salubrity of York. 

Mr Wakley commended the speech of Mr Stuart to the consideration of the 
Government. 

Mr Hume, as well as several other members, arged that London should be in- 
cluded in any future measure. 

Mr Henley followed, and condemned the impracticable character of the bill. 

Lord Morpeth, after expressing his great disappointment at the delays which 
had rendered it necessary to postpone his measure, entered into a general defence 
of its provisions, and pledged himself to introduce it again early in the next ses- 
sion. It had never been his intention to except London from its operation, but 
a communication he had made to the corporation had been misunderstood, and 
he thought it better to leave L»ndon untouched than to risk the imputation of 
bad faith. 

Mr. Newdegate-and Sir de Lacy Evans each said a few words, after which 

Lord G. Bentinck restated all the objections to the bill, and defended the 
course he had taken in opposing its progress. 

The bill was then withdrawn. 

The Compensation for Damages (Ireland) Bill went through committee. 

The Polling at Elections (Ireland) Bill was also forwarded a stage. 

DestiTuTE PERSONS (IRELAND) Brtu.—The Chancellor of the Exchequer 
(in committee on this bill) observed that the vote which he should put into the 
hand of the chairman was a vote for a further advance of 300,000 for affording 
relief to the destitute poor of Ireland on the security of the rates of that coun- 
try. He then entered into a detailed review of all the operations for the relief of 
the destitute in Ireland from the spring of 1846 down to the present time. 
With respect to the public works, after entering into a minute account of the ex- 
penditure incurred upon them and upon the staff for their superintendence, he 
informed the committee that the employment of all the assistant engineers, 
overseers, check cierks, &c., acting upon those works, would be discontinued 
from the 10th of July. On the first of April 525,000 persons were employed on 
those works ; on the Ist of May, 419,000 persons; on the Ist of June, 101,000 
persons; and on the 26th of June, 28,000. The limit of the expenditure for 
those works for the months of June and Jnly had been fixed at 100,000/ per 
month ; and tiie works themselves would be discontinued as soon as that could 
be safely done. He had given a distinct warning to the proprietors of Ireland 
in October last, that they must not expect the works to be continued beyond the 
time when relief was absolutely necessary, and on no account beyond the month 
of August, 1847. The whole amount which had been expended on the relief 
works from the 15th of August in last year, and which would be expended be- 
fore their conclusion, he calculated would be 4,900,000/, or something short of 
§,000,0007. The works were to be finished as fast as possible, and would all be 
wound up at the end of August. Le then proceeded to explain the measures. 
which the Government had taken to establish commissariat depots fur the storage 
of corn and provisions in different parts of Ireland, and calculated that the 
ultimate loss upon the purchase and sale of those articles would be about 250,000/. 
He had calculated the expense of the soup kitchens at the commencement of | 
the session at 3,000,000/, but he was happy to state that it would not exceed 
2,200,000/7. Directions had been yiven to close them at the end of the harvest. 
With the view of enabling the landed proprietors to mect the burthen which 
would be thus thrown upon them, he propored to make an advance to them - 
of 300,000 on the security of the rates ; and, furthermore, not to press on them 
too heavily for its repayment. During the ensuing autumn, the current expense 
of affording relief to the destitute would be thrown upon the rates; and if the 
rates should not largely exceed the expenditure, no repayment of any part of 
the loan would be immediately claimed. The Government had postponed till 
the Spring Assizes the demand of any repayment for the money advanced on 
public works, A sum of 14,4001 was then repayable to the Government under 
the grand jury presentments, and another suin of 12,500/ under the relief works. 
27,0001 would, therefore, be the amount ot the repayment to be made by the 
people of Ireland in the interval between the summer and spring assizes for that 
county ; and all the rates levied in the interim would be available for the relief of 
the destitute population. The Government, however, must be prepared to aid | 
the gentry of Ireland in providing employment for a destitute population fer 
which agricultural employment could not naturally be found. For these pur- 
poses he proposed to advance several sums, which he had previously stated to 
the house, fur considerable works of drainage on the Shannon, and on other rivers 
in Ireland, and for promoting the erection of piers and extending the zea 
fisheries of Ireland. He also proposed to advance 1,500,000/ for the improve- 
ment of landed estates in Ireland, 620,000/ for the promotion of railways, and 
430,000/ for arterial drainage, all by way of loan. He then summed up the 
different items of expenditure which the Government had been obliged to incur, 
and were still going to incur, for the relief of Ireland, and observed that the total 
amount of them was 9,366,000/. To meet them the house had furnisned him 
with a sum of 10,000,000/. Out of that sum he had reserved 650,000/ to meet 
any contingencies which might arise before the next harvest. He concluded by 
moving a resolution granting an advance of 300,000/ to the people of Ireland 
on the security of the poor rates, 

The resolution was ugreed to without any remark. 

PvuBLic WorKs DRALNAGE (IKnELAND) BiLL.—-The Chancellor of the Exche- 
quer proposed a resolution (in committee) to remit one-half of the lean ad- 
vanced for drainage to the Irish landlords, and to charge it on the consolidated 
fund. 

After a question on the amount of the expense of the fever hospitals in Ire- 
land had been put to the Chancellor of the Exchequer by Sir J. Graham, which 
led to an explanation of the manner in which the funds for their support were 
levied, . 

Mr Osborne did not mean to deny that the measures of Government had been 
efficacious in mitigating the distress and famine of Ireland; but, on the other 
hand, he must assert that they had been still more efficacious in demoralising 
the middle classes and farmers of that country. | 

Mr Labouchere defended the views which the Chancellor of the Exchequer | 
had taken of the present condition of Ireland. He then took a review of the | 
various relief measures which had been adopted by the Government for the be- 
nefit of Ireland, and asserted, that, if the past were to come over again, he 
should be prepared to recommend the same measures agair for the adoption of 
the Legislature. . 

Lord G. Bentinck did not think it consistent with wisdom to spend 9,300,000 | 
in the unproductive manner in which the Government bad authorised its ex 
penditure. : 

Lord J. Russell defended the policy of the Government. He denied that th 
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| people of Ireland had been demoralised to anything like the extent that Mr 
Osborne had represented. 

A _ cauinny conversation on the condition of Ireland then took place, 
in which Mr Disraeli, Mr Labouchere, Mr Stafford O’Brien, Mr P. Serope, and 
Sir R. Fergusson were the principal interlocutors ; after which the resolution was 

to. ; 

The house then resumed, and the report was ordered to be received to- 
morrow. 

The Stock in Trade Exemption Bill, and the Drainage of Lands (Ireland) 
Bill, were then read a third time, and pa-sed. 

Lord J. Russell then moved, that the order of the day for the second reading of 
the Parliamentary Electors (No. 2) Bill be discharged, and gave notice that he 
would move for leave to bring in another bill on that subject next day. 

The order was then discharged, and the house adjourned. 

Friday, July 9. 


IMPROVEMENTS oF LoNDoN.—Sir De Lacy Evans wished to know from 
the noble lord at the head of the Woods and Forests, whether it was the 
intention of the government to carry the improvements in London known 
as New Coventry-street, on towards Covent-garden? He under-tood that 


his Grace the Duke of Bedford, who owned property in that quarter of the 
metrop lis, had offered the munificent sum of 13,000! towards effecting these 
improvements. 

ord Morp:th said that he exceedingly regretted that the state of the 
public finances would preclule any possibility of the government bringing 
in a bill in this session of paliament for that purpose ; they would, there- 
fore, be unable at present to accept of his Grace of Bedford's liberality, 
but he trusted that in another session of parliament some steps would be 
taken to accomplish this great and much needed improvement. 

Suppry.—TuHe Wetumneron STATUE.—Lord John Russell moved the 
order of the day for going into committee of supply ; and in doing so called 
the attention of the house to a notice upon the paper of the noble lord oppe- 
site, the member for King’s Lynn, in reference to the statue of his Grace 
the Duke of Wellington, and its present and intended site. The noble lod 
some days before asked a question as to the feelings of his Grace upon the 
subject of the removal of the statue from its present position. He had to 
request the noble lord to postpone his motion till Monday, in order that that 
feeling might be properly and authentically ascertained. He hed had no 
communication with his Grace the Duke of Wellington upou the subject, 
and the only communication which in any way hinted at what the duke’s 
feelings might be, was that which he received from Mr. Croker 
some time ago. Her Majesty had expressed a wish that nothing should 
be done that would be prinful, or thet would be conside:ed disre- 
spectful to that great and most justly celebrated personace. It was his 
wish, therefore, to ascertain from some authentic source what the real 
opinion of the Duke of Wellington was upon thissulject, because if his 
Grace were avefse to the removal of te statue from its present pedestal, 
he should not propose the vote in supply which he might ot'erwise do, 
her Majesty having declared her desire, in that case, t» allow the statue 
to remain as at present. 

Lord G. Bentinck had nothing to say, but at once to consent to the post- 
ponement of his motion. 

Sir F. Trench hoped that on Monday he should be allowed to read the 
letter addressed by the sub-committee to the Duke of Wellington, and his 
Grace’s answer thereto, which contained the very expression of feeling 
which the noble lord at the head of the government was so anxious tu 
ascertain. 

Roman CaTHo.ic Sotpiers.—Mr. Macartliy inquired whether the hon. 
gentleman the Secretary at War intended to take any vote for the purpose 
of finding Roman Catholic soldiers with religious consolation from the 
ministers of their own religion ? 

Mr. Maule suid provision was made for Roman Citholic soldiers receiving 
the consolation of their :eligion both at home and abroad. It would be too 
bad to kt this matt-r rest without instituting some further inguiry into 
it. Good effeets would be produced by the publication of these cases. It 
was well known that the principal landed proprietors were absentees, and 
until jately they had not been called upon to act in public capacities. The 
administration of the poor-laws was the fist public duty they were called 
upon to perform, and he was quite sure that these cases of fraud had 
occurred through ignorance, or a strong desire to avo'd refusing relief when 
it was asked for. The publication of these cuses, however, would have the 
effeet of inducing the magistracy to be more eautions in fatnre, and he 
trusted therefore that his motion woul! not be objectedto. No doubt they 
had no desire to do more than what was right and just, and if publicity 
were given to those who were defauiters he was ¢ nifident it would be to 
the exercise of more discrimination in the system of relief adopted in Ire- 
land. No grater benefit cou'd be done to the Irish nation thon by teach- 
ing them the value of character xm] reputation, and nothing could more tend 
to give them such instructicn than by holding their defaulters up to public 
opinion.—( Ilear, hear. 

Mr Stafford O'Brieu did not blame the hon, member for Ma!low for bring- 
ing the subject before the house, bat he did not think it advisable to 
pablish these ca es now that Parlianent was about to break up, and the 
parties who might be falaely accu ed wou'd have no opportunity of making 
avy explanation to thet heu e. , 

Mr 8. O'brien said that he shonl1 feel it his duty to resist the motion of 
the Hon, Member, 

; Mr Labouch re was ready to admit that the Relief Commissioners had 
stated to the Gevernment that cone of the relief committees were not in 
the habit of discharging truly and faithfully their duty. These cases, how- 
ever, he was haypy io sy, formed the exception and not the rule. He 
thought that the motion of the Hon. Member, that there should be laid be- 
fore the House so much of the correspondence or reports of the inspectors 
under the Act 10 Vie. cap 7 with the name, rank, and residence of the par- 
ties ref rred to), as contains the statements by the Commissioners of Relief 
a ee to the Government, would, if carried out, be st- 
oo eee - deal of useless and most vex ‘tious inqniric 8. He could 
ieee da ae ca that there was a wide d ference between the 
He dil art oo oad te Megi-treey and a party ina lower station of hfe. 
. ai i ist he need trouble the house any. further upon this su- 
Raaeean puinlndenenieane Friend the Member for Ma!low that 
the inquiry into the conduct ; r G ie ae and when he remembered that 
a Committee up stale m: ' os "se roe occupied the attention of 
Vernment in Ae sen aa eae eee a ne eases ete 
mane 00 chs anetten, 900!, he did hope that the Huuse would not 
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504 Thames conservancy (re-committed) bill ; re: from se : 
(as amended). - lect committes ; and bill 

535 Bil's; master in chancery. 

536 — Masters in chancery affidavit office. 


537 — Canada consolidated revenue fund. 

Public works (Ireland) ; reports of the board. 

519 Shipping, tonnage, imports, and exports; returns, 

509 Bill; mines and collieries. 

Tithe commissioners; report. 

526 Merchant service ; return. 

578 Public works (Ireland); return. 

546 Holyhead harbour bill : report and evidence. 

549 Bills; incumbered estates (ireland) (amended). 

560 — Fishery piers and harbours (Ireland) (amended), 
575 — Recovery of the public mon es (Ireland), 

Distress (Ireland); third report of relief commissioners. 
School of design ; report of a special committee of the council, 
477 coals, cinders, and culm; account. 

543 Wheat, &c ; account. 

544 Catrle, &c ; account, 

553 Militia estimates ; report. 

547 Bills; Holyhead harbour (as amended by select committee). 


550 — S$ duction ard prostitution suppression (as amended by select committee 
and by the committee). 

552 — Militia ballots suspension. 

555 — Turnpike roads (South Wales). 


557 Navigation laws, corn, &c; return, 

£6? Portugal; copy of Captain Robb's letter, &c. 

1°9 Loeal acts; report of the admiralty (part 19). 
£08 Army ; returns, 

521 Woollen manufactures; account. 

507 Ships Eurydice and Spartan ; otficial reports. 
551 Bills; revistration of voters (amended). 


554 — Post office. 

558 — Health of towns (amended by the committee and on.re-commitment), 
559 — Custody of offenders (amended), 

551 — = Polling at elections (Ireland). 

562 — Poor removal act amendment (No 2). 

5-9 — 


72 Bankruptcy and insolvency (No 3). 
570 South Australia ; return. 
531 Chester and Ho yhead railway (extension at Holyhead) bill; minutes of evidence. 
576 Bills; drainage of lands (Ireland). 
583. — Argyle canal. 
New Zealand; further papers, 
Tuscany ; treaty of commerce and navigation. 
71 Roads and bridges; indexes to reports of commissioners 1860—1846. 
523 Sweets or made wines; returns, 
566 Prince Edward Island; copy of an address from the house of assembly. 
£68 Canada (pub ie credit, Canada) ; co:respondence. 
569 Usury laws (Canad.) ; correspondence. 
Loans to foreign governments ; corre pondence. 
5°9 Imports, exports, and bullion ; accounts. 
564 Solway Firth; Captain C. Robin-on’s report to the famiralty. 
577 Wellington statue ; correspondence. 
515 Ecclesiastical commission ; second general report. 
19 Gao's; reports and schedules, 
599 Kill; mussel fisheries (Scot!and). 
580 Spirits (lrelanc) ; accounts. 
578 Paymasters and pursers (navy); copy of order in council. 
593 Argyll canal; estimate. 
596 Shrapnel shells; return. 
602 Pensions: a list of. 
603 Wheat, &c; account. 
514 Workhouse schools ; reports. 
556 Navigation laws ; fourth report from committee. 
589 Bills; Bishoprick of Manchester, &c. 
501 — Compensation for damages (Ireland), 
594 — Joint Stock Compenies (No. 2), 
£98 — Copyright (colonies). 
606 — Juvenile offenders; amendments made by the lords. 
France; treaties of commerce and navigation 1786 and 1787. 
592 Relief of distress (Ir: land) ; estimate. 
600 Relief works (Ireland) ; return. 
601 Receipt stamps ;return. 
67 Bill; London bridge approaches fund. 
Buckingham palace; plans and elevations of the proposed new buildings. 
599 Disin‘ecting fluid; reports of Dr Southwood Smith, &c. &c. 
615 Bills; compensation tor damages (Ireland) (amended) 
616 — Naturalisation of aliens. 
619 — Qualification of peers (Scotland). 
Tahiti ; papers, 
124 Local acts; report of commissioners of woods, forests, &c (evidence to part 45). 
5$2 Post office ; account. 
625 Vice admiralty courts; return, 
617 Bills; canal companies. 
618 — Constabulary force (Ire'and) ; &e. 
62i — Poorremoval. 
Public works (Ireland) ; fifteenth annual report. 


Court and Arvistocracy. 


The’ Queen held a court yesterday week at Buckingham Talace. H.R. 
Prince Waldemar of Prussia had an audience of the Queen. His Excellency 
the Count de St Aulaire, Ambassador from his Majesty the King of the French, 
had an audience of the Queen to present his letters of recall. Sir Edward Dis- 
brow, G.C.H., her Majesty’s Envoy Extraordinary and Minister Plenipotenuary 
to his Majesty the King of the Netherlands, was presented to the Queen. 
| \The Queen held a court on Saturday, also at Buckingham Palace. His bx- 
cellency the Duke de Broglie had an audience of her Majesty to deliver his 
credentials as Ambassador Extraordinary from his Majesty the King of the 
French. 

Her Majesty and Prince Albert, attended by the royal suite, left town on 
Monday morning fur Cambridge. The royal party returned to Buckingham 
Palace on Wednesday. a 

The Queen held a court on Thursday afternoon at Buckingham palace. 
deputation of the States of Jersey had an audience of her Majesty to present 
an address. Sir Johu De Veulle, who was at its head, read the address, a0 
at the same time presented an album to her Majesty, illustrated with a number 
of views of the island of Jersey. ‘The Queen returned a most gracious anaenee 

liek Masesty’s Movements.—The Queen, Prince Albert, and the — 
family, are expected to vi-it Osborne next week. Her Majesty will shorty 
afterwards return to London to dissolve Parliament, and then repaly again to 
Ovborne, where the court will sojourn until the departure for Scotland. _— 
the absence of the Quecn and Prince Albert the royal children will remain @ 
Osborne. : 

link MAsestY’s Visrr TO ScoTLAND.— The royal visit to Scotland soaks 
pected to take place about the 12th of the ensuing month. Her Majesty a0¢ 
Royal Highness Prince A‘bert will, it is stated, be aecompanied by Earl oo 
and other noblemen. It is thought that Lord John Russell will be unable 
accompany the party, owing to his election engagements. lace 

Their Majesties the King and Queen of the Belgians left Buckingham Pala 
on Monday for Woolwich, to embark in the Garland, for Ostend. The Quecs 
and l’rince Albert, attended by the Jadies and gentleman of the royal 
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in waiting, teok leave of their august visitors at the garden entrance of the 
palace. Their Majesties the King and Queen of the Belgians visited and took 
leave of the Duchess of Gloucester, at Gloucester house, on Sunday. and the 
Duke and Duchess of Cambridge, at Cambridge house. 

Lord Howard de Walden, her Majesty’s Minister Plenipotentiary at the court 
of Belgium, is shortly expected to arrive in this country, on leave of absence from 
his post. 

Sir Thomas Cartwright, her Majesty's plenipotentiary at Stockholm, is shortly 
expected to arrive in this country on leave of absence from his post. 








METROPOLIS. 





GREENWICH HospiTAL.-—We understand that the Governorship of Green- 
wich Hospital, vacant by the death of Sir R. Stopford, will be conferred on Sir 
Edward Codrington. 

MorTALITY 1N THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, July 3, 1847.—-Males, 484; females, 449 
total 933. Births in the week—Males, 643 ; females, 634 ; total, 1,277. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(five summer-) 940. 

Lonpon Docks.—A dividend at the rate of 5 per cent per annum was de- 
clared yesterday week for the half year ending May 31, at the meeting of the 
directors and proprietors, held at the company’s house, in Princes street. Mr J. 
D. Powles, the secretary, read the reports of receipts, expenditure, &c. The in- 
come of the company for the six months, to May 31, was 198,626/ lls 5d, 
against 191,246/ 12s 7d in the corresponding period of 1846. The expenditure 
for the six months was 108,114/ 33 8d, being about 10,000/ more than to May, 
1846, owing to the payment of additional taxes, &. The number of loaded ves- 
sels which entered the docks during the six months was 548, of 150,570 tons. 
For the half year to May 31, 1846, the number of ships was 593, and the ton- 
nage 142,532 tons. The stock of goods in the London Dock warehouses on May 
31st last was 103,106 tons, or about 2,000 tons less than at the corresponding 
date of 1846. 

GRATUITOUS ADMISSION TO WestminsteR HaALL.—On Monday the 19th 
instant, the public will be admitted, free of charge, to view the Works of Act at 
Westminster Hall. 

FALL IN THE Price oF Breap.—The bakers at the West End now only 
charge 10d and 93d for the best quality ; second-rate 8d to 8!d. League bread 
7d the four pound loaf, weighed on delivery ; household bread, 7d and 6d. 

THE LATE ATTEMPT TO Row A PosrTMAN.—Active measures are taken by 
the police authorities to discover the parties who committed the assault with 
intent to rob Bradley, the Lombard street postman, on Wednesday last. The 
result of the inquiries alreadytinstituted give reasons to hope that the criminal 
will not long evade justice. It is said that the bankers iz Lombard street will 
add to the reward about 500/, in addition to the amount already advertised. 
Bradley is stated to be rapidly recovering. One of the letters he carried, it is 
said, contained no less a sum than 100,000/. 

THE Jews AND THE City Evecrion.—[ We find the following notice in the 
Jewish Chronic/e of yesterday]:—A report having been industriously circulated 
that it is intended by the Jewish electors of the city of London to vote for Baron 
Lionel de Rothschild only, end not for the other three liberal candidates, we 
deem it our duty to state, without fear of contradiction, that it is the deter. 
mination of the Jews, as a body, with respect to this important election, to 
give their entire support to the whole of the liberal candidates, viz., Russell, 
Pattison, Larpent, and Rothschild. We refer with sa'isfaction to our report of 
the meeting of the Jewish Association for the removal of civil and religious 
disabilities, as corroborating our contradiction of the false repo. t in circulation. 

A large and influential mecting of the electors of the city of London was 
held on Thursday evening at Anderton’s Hotel, Fleet street. Mr William 
Carpenter presided. There were present Mr Pattison, M.V’., Sir William Moles- 
worth, Bart., M.P., Baron Rothschild, Sir George Larpent, Bart., Mr D. Salo- 
mons, Mr J. Travers, Mr J. Gurney, Mr J. Lowe, Mr William Hawes, and a 
great number of the court of aldermen aud common council, and influential gen - 
tlemen. Resolutions were unanimously adepted in favour of the four liberal 
candidates for the city. 


PROVINCES. 





GaME.—It is the opinion of practical men that in some of the parishes around 
Stowe, more than half the produce is destroyed by game. It is understood that 
a reduction is about to be made by the Marquis of Chandos, who has now the 
management of the Duke of Buckingham’s estates. The gamekeepers at Fin- 
mere are disbanded, and the residence built for them is let to a railway con- 
tractor.—Banhw y Guardian, 

THE British ASSOCIATION FOR THE ADVANCEMENT OF SCIENCE have held 
their daily sittings at Oxford. ‘The last general meeting was held on Wednes- 
day, in the Theatre. In his concluding address as president, Sir Robert Inglis 
referred to the present mecting of the Association as most successful in all re- 
specta, particularly in the harmonious spirit which has reigned throughout. It 
appeared that the number of tickets issued 1,229 ; being 495 Associates, 18 new 
life, 40 new annual, 101 old annual, 314 old life members, 203 ladies, and 58 
foreigners. The contributions amounted to 1,068/. Sir Roderick Murchison 
proposed a vote of thanks to the men of science of other countries who had ho- 
noured the present meeting of the association with their attendance. Coming to 
the Swedish savans, Sir Roderick made particular mention of the beautiful maps 
of the natural productions of Sweden which had been explained by Count Kosen; 
these maps were the work of the heir to the throne of Swedenand Norway, the 
Crown Prince, Karl Ludvig. The Association adjourned to re-assemble at 
Swansea, on the 9th of August, 1848. The Marquis of Norrhampton was elected 
President for 1848. 

OLDHAM. — COMMENCEMENT OF THE Suort-TiMe SystemM.— On Thursday last 
the eleven hours’ clause of the T'en-hours Bill took effect; and such of the mills 
in Oldham and the neighbourhood as sre working full time have of course adopted 
the eleven hours’ system. Several masters, however, two or three of whom are 
extensive manufacturers, have already commenced working ten hours’ per day, 
to the great surprise of many of their operatives. — Manchester Guardean, 





THE INSTALLATION AT CAMBRIDGE.—The Queen and Prince Albert, at- | 


tended by the royal suite, left town at half-past ten o’clock on Monday morning 
for Cambridge, at which they arrived precisely fifty-two minutes after 12. 

In the quadrangle of 1 rinity College were assembled, the professors, doctors, 
masters of art, and afew private ladies and gentlemen. On tlie west side of the 
Square is the royal residence. 

At twenty-five minutes to one o'clock the Duke of Wellington arrived at 
Trinity, and was reeeived with a shout of affectionate greeting. 

On reaching the Lodge the Vice Chancellor and the College authorities pre- 
ented their insignia of office, which her Majesty was graciously pleased to 
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order them to resume, and immediately entered the Lodg Royal 
Consort Prince Albert. ’ ne 

At a quarter-past two, her Majesty entered the hall. 

The doors at the lower end of the hall were now thrown open, and his Royal 
Highness the Chancellor, accompanied by the Duke of Wellington, the Bishop 
of Oxford, the Vice Chancellor, the Master of Trinity, and the other Masters of 
colleges, entered, followed by the whole body of professors, doctors, and members 
of the University. 

The Chancellor having approached the dais, the Queen rose, and advanced a 
step or two towards his Royal Highness, who now proceeded to read a long 
address, which he presented to her Majesty, who, still remaining standing, read 
the following most gracious answer :— 

a received with the highest satisfaction your loyal and affectionate 

“It affords me great pleasure to visit you on this Occasion, and to assure you 
of my entire approbation of the act of the University in their selection of a 
Chancellor. 

“I have always felt it to be one of the first duties of a British Sovereign to 
extend favour and protection to institutions intended for the advancement of 
religion and learning. 

“Tam peculiarly impressed with a sense of that duty in a place which has 
produced so many persons eminently distinguished in science, literature, and 
leligion, and in which I am surrounded with noble monuments of the munifi- 
cence of Princee who have preceded me on the throne of this kingdom. { 

“ None of those princes can have more earnestly desired to promote the wel- | 
fare of your University than myself, and I can ever feel the warmest interest 
in its continued and inersasing prosperity.” 

His Royal Highness the Chancellor now presented to her Majesty the Vice 
Chancellor and the heads of colleges, who had the honour of kissing hands. 

The hall being now cleared, her Majesty withdrew to Trinity lodge. 

A convocation was holden in the Senate house. A little before half past three 
o'clock Prince Albert arrived in his chancellor’s robes. After a quarter of an 
hour had been consumed in going through some formalities incident to the 
occasion, an intimation was given of the approach of the Queen, and the prince 
immediately proceeded through the hall to meet her. Her Majesty then seated 
herself on her throne. Prince Albert occupied a ciair a litt'e to the left. 

Mr Crick, the public orator, then delivered a Latin address. When he con- 
cluded, some honorary degrees were conferred upon several distinguished indi- 
viduals. 

Her Majesty dined with the vice-chancellor at Catherine hal!. The other 
guests, to the number of nearly sixty, were a}! in doctor’s scarlet gowns. 

The vice-chancellor took his seat at the centre of the cross table ; on his right 
sat her Majesty, and on the left the Prince Chancellor. 

After dinner came the concert in the Senate house. 

At ten minutes to ten, her Majesty and the Prince Chancellor left the Senate 
house. 

The installation took place on Tuesday in the Senate house. 

At five minutes to ten a flourish of trumpets announced the arrival of the 
Prince Changeellor. 

The Prinee wore his robes as chancellor, and remained while the different 
prizemen recited their essays befgre him. 

About a quarter past ten, the strains of the national anthem announced the 
Queen’s approach, when bis royal highness proceeded down the centre of the 
Senate house to welcome her Majesty. The Queen, received by the Prince 
Chancellor at the entrance of the Senate house, and accompanied by the Earl of 
Fortescue and Colonel Phipps, walked up to the dais, where both took their 
seats. Each prizeman having read his essay was conducted by the vice-chan- 
cellor’s marshal, and presented to the Prince Chancellor, who delivered to him 
his prize. 

The recitation of the different prize poems oceupied till a quorter to eleven 
when the performance of the installation ode commenced. 

fhe nationalanthem was called for and sung with enthusiasm. Her Majesty 
and the Prince immediately afterwards left the Senate house amidst universal 
acclamations. 

On leaving the Senate house her Majesty retired to her residence, Trinity 
lode, 

A flower show took place in the beautiful grounds of Downing college, which 
was atten led by her Majesty and Prince Albert, accompauied by the Duke of 
Wellington. 

‘The Queen and Prince dined with the Master of Trinity. 

The Rev. Dr Whewell, master of Trinity, rose and spoke as follows :—May it 
please your Majesty,—My lords and gentlemen,—I have received her Majesty’s 
gracious permission to propose a toast—“ The health of her Majesty the Queen.” 

The band having played the national anthem, 

The Master of Trinity rose and said—I have to propose “ ‘The health of his 
Royal Highness Prince Albert, the chancellor of this university.” 

The cheers which greeted this toast were loud and long-continued. They 
had searcely subsided, when her Majesty and the Prince Chancellor rose, about 
half past eight o'clock. ‘ 

At nine o’cl. ck a grand reception took place at Trinity lodge, where the 
vice-chancellor, the masters, tutors, professors, and other authorities of the uni- 
versity, with their ladies, were presenicd to her Majesty. 

Atnine on Tuesday night her Majesty held a levee in Henry VIII's Draw- 
ing room at Trinity lodge, when the masters, professors, and doctors, with their 
ladies, were received by the Queen. The reception lasted till eleven o'clock. 

On Wednesday morning, at nine, the Prince Chancellor held a levee in the 
Queen’s Drawing-room, at Trinity lodge. The mayor and corporation Of Cam- 
bridge presented an address , and nearly the whole university had the honour 
of being presented to his royal highness. 

After the levee, the prince, accompanied by Professor Sedgwick, left Trinity 
lodge at half past eleven, for the purpose of paying visits to the different col- 
leges. 

qi he public breakfast took place in the grounds of Trinity college. 

At about ten minutes past two the royal party left the pavilion, and turned 
into the hall of the college. In about halfan hour the court left Trinity hall for 
the station, and proceeded to town. 


SCOTLAND. 

R YAL Vi-1T.—In reference to her Majesty’s rumoured visit to Scotland, the 
Juverness Conrier says it has received information that the Queen has taken 
Laggan from the Marquis of Abercorn for the shooling season. ‘he lodge 
stands on the margin of Loch Laggan at Ardvreckie. The court will remain 
there from the beginning of August to the beginning of September. Her Ma- 
jesty, it is understood, will visit Inverness on her way to Dunrobin, the second 


week in September. | 
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Tue Prorits or Scorch BANKING.—The announcement of a dividend of 8 
per cent. on the stock of the Western Bank for last year is another proof of the 
stability of the Scotch monetary system. This institution commenced in 1832 
has a reserve fund of 375,000/, and sixteen branches. 
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iG _ Lewis fishing is about finished for a season, and the, 
ant cate dedi aby Seiten 6,000 Servet in all, being little more than half 
the catch of last year in that quarter ; and the prices obtained in the different 
markets to which they have been sent must have entailed a considerable loss to 
those engaged in the trade.— North British Mail. ; 

Borpinc Paryiteces.—The Lords of the Treasury having been pleased, by 
their order just issued, to constitute \\ igtown, in the port of Dumfries, a separate 
port on the supernumerary class, the Commissioners of the Customs have 
directed that the privileges granted by their lordships shall take effect at Wig- 
town, as an independent port, on the 6th inst, of which the officers of the revenue 
there and throughout the kingdom have been apprised, for their future goveru- 
ment in the matter. 


Pak Gye CAS ert ove 


+28) 


Pe 
ing inee Re 


= 


EAE AIRE NM Rag 


RY TA NRE TREAT PMR a HE OR 
De Ce Te a i 


ott ve Se alates 
X imctpeneee 





a 


IRELAND. 


ee ae Ie ake 
Le 


an oe 





Pe 
wale nee SAYA TS 


Tue Boanp or Works.—An order has been issued from the Board of 
Works to discontinue all persons—assistant engineers, overseers, check clerks, 
and others acting under the inspectors —from the 10th instant. In the interval 
they may be employed in storing implements, arranging all outstanding de- 
mands, &c. No claims are to be allowed for works after the 3rd instant. Thus 
will the whole enormous machinery of the last ten months Le reduced to its 
original elements. 

RereaL AssocraTion.—At the weekly meeting of this body on Monday, Mr 
E. W. O'Mahony, barrister, took the chair. The meeting was first addressed 
by the Rev. Dr O'Brien, of Waterford, who appeared at the association, com- 
misgioned to hand in a sum of $0/ 10s from the clergymen of his persuasion in the 
dioceses of Waterford and Lismore. After speeches from Messrs John and 

‘| Maurice O'Connell, the repeal rent was announced to be 123! 10s. 

EARL CLARENDON’S ARRIVAL. —The Lord Lieutenant arrived at Kingstown 
on Saturday. His excellency was accompanied by the Countess of Clareudon, 
the ladies Villiers, and Viscount Hyde. His excelleney was attended by Mr 
Cony Connellan, private secretary, and the Hon. Gerald Ponsonby, son of the 
late Lord Lieutenant, who also acts as secretary. The noble viceroy was re- 
ceived on landing with a salute of twenty-one guns; he started, together with 
his family and suite, immediately for town, and drove forthwith to the vice-regal 
lodge. 

in Revier Commrrrers.—The Central Relief and Society of Friends’ Com- 
mittees for the relief of Irish distress have issued two documents—the first con- 
taining the half-yearly account of receipts and disbursements from the Ist of 

'| January to the Ist of July; the second, the recepts only in money and food from 
the United States up to the latter period. The whole amount of money received 
by the central body was 59,439/, of which 56,000/ was thus distributed: Lein- 
ster, 7,4461; Munster, 15,245; Ulster, 10,1907; Connaught, 19,060/; leaving a 
balance of some 3,000/ in favour of the committee. The Society of Friends 
publish an immense list of receipts in detail. The money contributions reach 
14,576/, and about 60,000 barrels of corn meal, besides a very large quantity of 
other produce, such as Indian corn and meal, wheat and rye flour, peas and 
beans. he acknowledgments are published for the out going packet, which 
sails in a few days. 

ADbREss TO THE LorD LIxUTENANT FROM THE ROYAL Irish ACADEMY.— 
A nnmerous deputation from the Royal Irish Academy waited on the Lord 
Lieutenant, at the Viceregal Lodge on Wednesday to present an address of 
congratulation on his Excellency’s appeintment to the government of Ireland. 

Tue Harvesr.—The reports continue to be most fovourable, as regards all 
kinds of crops, and the weather is most auspicious. There is not a word 
against the potato as yet. 

The Lord Lieutenant has acceded to a request made by a deputation from 
the Royal Dublin society, that he would accept the presidency of that body. 
He will also visit the exhibition of Irish manufacture on Friday, when he will 
be presented with an address by the society. 
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¢ FOREIGN AND COLONIAL. .j 
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FRANCE. 


The Government has just published the official returns of the commerce of 
France for 1846. The foreign trade amounted to 2 milliards 436 millions of 
francs, of which 1 milliard 253 millions were imports, and 1 milliard 178 mil- 
lions exporis, being 9 millions more than in 1845. 

Contracts were entered into on Friday, at the office of the Minister of Marine, 
for @ supply of coals for Algeria and Tahiti. The quantity of English coals em- 
barked for Algeria is 10 millions of kilogrammes. The tenders for this quantity 
were as follows:—G. Jackson, 459,000f; M. Copeter, of Dunkirk, 492,000f; 
John Chapman and Co., 518,000f; Mallet, Freres, 514,000f; M. Mazurier, of 
Havre, 514,000f. The lowest tender being by Mr Jackson, he was declared the 
contractor. A quantity of French coal forthe same destination was also con- 
tracted for. For Tahiti the contract is for threc millions of kilogrammes. 

The bankruptcies declared in Paria during the first six months of the present 
year amounted to 652, being, as compared with the corresponding period of 
1846, an increase of 181. 

The Bank of France has published a return of its assets and liabilities up to 
the 25th of June. The following are the results: —Assets.—Ist. Specie and 
bills falling due on the 25th, which would be paid on that day, 95,585,170f 52c. 
2d. Discounts and loans, 206,748,008f 48¢e. 3d. Accounts current, &., 93,709,462f 
8le. 4th. Rentes, public and reserved bonds, 58,331,792f 15c. 5th. Credits, 
91,631f46c Total, 454,466,764f 92c. Liabilities —Ist. Circulation, 233,745,218f 
6c. 2d. Accounts current, 130,205,140f. 3d. Capital and reserves, 81,900,000f. 
4th. Divers articles, 9,116,411f 32c. Totv], 454,466,764f 92c. Compared with 
the account published by the Bank in December, 1846, it appears that the cash 
in the Bank has increased 22,851,078f 2c, while the loans and discounts have de- 
creased by 37,705,389f 6c. : 

The Moniteur publishes the official notice of the appointment of General Be 
deau as interim governor of Algeria, which we announced some time since. The 
National says that General Bedeau’s appointment is merely a stepping stone to 
that of the Duke d’Amaule as viceroy of the colony. 

The seizure of the Democratic Paeifique three times within five days has 
attracted the attention of the Paris journals. 

The Minister of Finance, towards the close of the sitting of the Chamber of 
Deputies on Wednesday, brought in a bill to authorise the Government to con- 
tract a loan for 300 millions of francs. 

M. Palleprat, one of the accused in the Cabieres affair, has escaped from 
France, having first of all written to the Chancellor, announcing his intention 
of not appearing before the Chamber of Peers. 
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The Madrid bn ths sth Hears Goes 
papers 30th state that Don Francisco de Paula and his 
daughter, the Infants Donna Louisa, left the Palace that day, and went to th 
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Palace of St Jean du Retiro. They add, that at the end of t 
and Princess were to take their departure for St Sebastian. no. moni the Fringe 
The separation of the Queen from the last members of the Royal Famil wh 
adhered to her cause is thus completed, and her Majesty is left alone in ‘ 
Palace to struggle against the many enemies who are endeavouring to de ri 
her of her throne. Prive 
The organs of the Government have now abandoned t'.e absurd fable about 
Don Francisco's conspiracies. They admit fairly that he was got rid of because 
his opinions were not favourable to those of the present Cabinet, and because h 
might support a liberal Cabinet if her Majesty should choose one. , 
‘Ihe Heraldo states that there are hopes entertained of a reconciliatiod be. 
tween her Majesty and the King Consort. Another reconciliation has take 
place, which is of ill omen for the future prosperity of Spain. Christina ang 
Narvaez are reconciled. 
The Queen’s troops have dispersed the Carlist band of the Estudiente near 
Burgos. An officer and one man were killed, five were taken prisoners, and 
the remainder were dispersed. 




























































































PORTUGAL. 

The Peninsular and Oriental Company’s steamer, Jupiter, arrived on Monday 
at Southamp'on. By her, and by the Duke ef Cornwall arrived at Plymouth, 
there are accounts from Lisbon to the 29th, and Oporto the 80th ult. The 
Government had issued a decree to the merchants, in expectation of raising a 
loan on security of the duties of Oporto, but money was very scarce. The har. 
vest was promising. The Ships Royal Tur, Mindello, Oporto, and Eighth of 
July, captured in the service of the insurgents, were all given up, and are now 
recommissioned by the Portuguese Government. When the Jupiter left Oporto 
on the 30th it was reported that the Janta had capitulated, and that the Spanish 
army had actually entered Oporto, the following terms having been agreed to;— 

ist. A full and entire completion of the four articles proposed by the allied 
powers. 

2nd. The forces of her Catholic Majesty to garrison Oporto and the forts ad- 
jacent; the troops of the Junta to give up their arms to the Spaniards, 

8rd. The troops of the Queen not to enter Oporto until evacuated by the 
allied powers; the troops and volunteers of the Junta to be treated with the 
honours of war, the officers their swords and horses. 

4th. Such of the Junta forces as wish to retire home to have passports. 

5th. Recommends to the honour of the allies to reapect the property of the 
inhabitants, &c. &c. 

It would seem that the Queen’s Field-Marshal the Duke of Saldanha, after 
months of the most cautious inactivity, had, someliow or other, emboldened by 
the immediate presence of the overwhelming Spanish force, advanced to within 
gunshot of the city, and determined to have a brush with the enemy's outposts. 
This took place on the 27th, the result being a score or so of killed and wounded 
on either side. In the mean time, the Marquis of Loule had announced to Sir 
Thomas Maitland the decision of the Junta to yield up the city and to surrender 
themselves upon certain conditions, the principal stipulation being that the 
Spaniards were to garrison Oporto, and receive their arms, but that Saldanha, 
with the Cabral forces, should not be permitted to put foot in the place. The 
Marshal, however, insists upon entering the city. Colonel Wylde, inclines to 
Saldanha's wish, and so, it is likely that, in the perseverance of a line of action 
arising out of personal pique on the one side, and the desire of enjoying a mock 
triumph on the other, more blood may yet be shed. 

The following is a translation of a royal decree appearing in the Diario:— 

COLONIAL OFFICE. 

This department having received the confidential despatch dated 27th March 
last, in which the Governor-General of the province of Angola announces the 
arrival at Loanda on board the brig Audaz of the political pri-overs taken in the 
action of Torres Vedras on the 22nd December last, and her Majesty the Queen 
being desirous to extend to the said prisoners the advantages of the amnesty 
which she was pleased to grant by decree of the 28th April last, the same 
august lady orders, through the marine and colonial department, that the said 
governor-general, first exacting from the said prisoners an oath of submission to 
her angust person and to the constitutional charter of the monarchy, the pri- 
soners are t» be considered as at liberty, and as such permitted to reside, or re- 
tire to whatever place they may deem proper, it being understood that the said 
governor is from this moment authorised to arrange passages for them to Por- 
tugal, on board such merchant vessels as may offer, as it is impossible at the 
present moment to send from hence a vessel of war for this purpose. 


Count oF TosaL.—Palace of Neces:idades,. 
June 26, 1847. 





WEST INDIES. 


The Royal Mail Steam-packet Company's ship Medway, bringing the West 
India mails, has arrived at Southampton. Her dates are Tampico. May 20; 
Chagres, 26th; Carthagena, 28th; Vera Croz, June 2nd; Havana, 10th; 
Nassau, 12th; Bermuda, 24th; Demerara, 5th; Barbadoas, 8th ; Trinidad, 6th ; 
(irenada, 9th; St Thomas, 18th; Jamaica, sth, Her freight consists of 252 
serons Of indigo, 219 cases of cigars, 47 live turtle, 120 passengers, 149 serons of 
cochineal ; also 28,000 dollars, 73,000 in silver bullion, 1,794 oz of gold, and 
64,900 oz of gold for merchants account. 

The steamer experienced fine weather on her passage. 

By this arrival we learn that the islands generally were healthy, and the 
weather favourable. 

The election of president was proceeding at Mexico. 
dates were General Herera and Don Angel. 

Peace with the United States was expected. Gen. Seott would be before 
Mexico on the 15th of June. 

Vera Cruz was sickly, although the rainy season had not set in. 


The favourite candi- 





MISCELLANEOUS. 


MINISTERIAL CHANGES.—We understand that Mr Labouchere will enter upon 
the office of President of the Board of Trade immediately before the dissolution of 
parliament. The right hon. gentleman will be sueceeded by Sir William Somer- 
ville as Secretary for Ireland. 

RESIGNATION OF THE GOVERNORSHIP OF MALTA.— Letters from Malta of the 
24th June announce that it is currently reported in that island taat his Excel- 
lency the Governor, Sir Patrick Stuart, had, in consequence of having been fe 
fused a month’s leave to visit Italy, on the plea of ill health, respectfully ten- 
dered his resignation. His Excellency has laboured for some weeks under an 
attack of dysentery, which constrains him to the step he is said to have —" 
The Maltese are anxious to have a civilian appointed to succeed him, and it 
not improbable th ‘ir wish will be gratified. for 

Tue Post Orrice.—The gross total revenue of the General Post office, 
the year 1846, amounted to 2,004,007/, and the net receipt, after deducting the | 
charges of management, to 835,419. The charges amounted to 1,128,4374, 
40,150! was deducted from the gross receipt for returned, refused, miss-sent, 
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re-directed letters, over charges and returns. The total payment out of the Ex- 
cheque, for expense connected with the packet-service amounted to 767,960. 
Wootten MANUFACTURES.—An account was issued on Thursday of the 
the quantities and declared value of British woollen manufactures exported 
from the United Kingdom in the year 1846, specifying also the countries to 
they were sent. ‘The quantities are :—Cloths of all sorts 241,030 pieces; napped 
cloakings, duffles, &c., 3,797, ditto; kerseymeres, 23,036 ditto; baizes, of all 
gorts, 20,717 ditto ; stuffs, woollen or worsted, 1,748,430 ditto ; flannel, 
1,853,515 yards ; blankets and Blanketing, 2,269,830 ditto; carpets and carpet 
ing 939,791 ditto; woollens mixed with cotton, 21,809,646 ditto; hosiery, viz., 
stockings, woollen or worsted, 161,793 dozen pairs; sundries, viz , rugs, cover- 
lids, tapes, and small wares, 152,570l. The total declared value is 6,335,102), 
ELEcTIOn INTELLIGENCE.—We have to subjoin the following to our list as 
candidates fur the respective places. 
ENGLAND. 
Anglesey, The Hon W. 0. Stanley and Sir R. W. Bulkeley. 
East Gloucestershire, Mr E. Holland. 
London, Mr R. C. L. Bevan. 
Southwark, Sir W. Molesworth and Mr W. Wilson. 
Birmingham, Mr Sergeant Alien. 
Bradford, Mr H. W. Wickham. 
Ipswich, Mr H. Adair. 
Droitwich, Mr C. Lloyd. 
Reading, Mr Sergeant Talfourd. 
Stafford, Capt. Carnegie, Mr Ald. Sidney and Mr Urquhart. 
Tewkesbury, Mr H. Brown. 
Worcester, Mr G. R. Robinson and Mr O. Ricardo. 
Barnstaple, Hon. J. W. Fortesque. 
Newcastle-on-Tyne, Mr T. E. Headlam. 
South Shields, Mr Wawn and Mr Whateley. 
Totness, Mr Barry Baldwin. 
Bury St Edmunds Lord Jermyn and Mr Twiss. 
Westbury, Mr Higgins. 
Wolverhampton, Mr Thorneley. 
IRELAND. 
New Ross, Mr Kiely, Mr Gore and Mr Talbot. 
Clare, Major Macnumdro. 
Carrickfergus, Mr Kirk. 
Galway County, Mr Bodkin and Capt. Burke. 
Longford, Mr Lefroy and Mr Blackall. 
Wexford, Mr Devereux and Sir T. Esmonde. 


BIRTHS. 


Oa the Ist inst, the Lady William Compton, of a daughter, at Castle Ashby 
Northamp‘onshire. 


On the 3d inst, in Chesham place, the lady of the Hon. Richard Cavendish, of a 
daughter. 

On the 3d inst, at E ston square, the Lady Claud H imilton, of a daughter. 

MARRIAGES. 

On the Ist inst, at St Botolph, Aldgate, by the Rev. R P. Baker, James Baiss, Esq 
0! Champion hill, Camberwell, to Aun, fourth daughter of Benja nin Standring, Esq, of 
the Minories. 

Oa th: Ist inst, at Buruhan Church, Bucks, the Rev. Henry Arkwright, to Ellen 
Hom? Purves, daughter of the late Viscountess Canterbury. 

On the Ist inst, at Nowton Church, near Bury St Etmand’s by the Rev. Eiward 
Gould, the Rev. Henry Bunbury B!ake, eldest son of Sir Henry Blake, Bart, of Lang- 
ham, Suff 1k, to Frances M irian, only daughter of Henry James Oakes, Esq, of Nowton 
court, and hizh sheriff of the county of Suffo k. 

On the 6th inst, at Evlinbargh, John Murray, Esq, of Albemarle street, London, to 
Marion, third daughter of the late Alexander Smith, E.q, of Edinburgh. 

DEATHS. 

Oa the Ist inst, at St Stephen's Canterbury, much lamented and respected, Richard 
Marsh, Esq, brother to Dr Herbert Marsh, lite “ishop of Peterborough. 

Oa the 2nd inst, at Dessin’s hotel, Calais, Eliza, daughter of Colouel Cheney, C.B., 
and relict of the late Johu Ewart, Esq, of Liverpool. 

At Edinburgh, 0. the 3d inst, James Peters, jun, Esq. barrister-at-law, St John’s, 
eldest aon of the Hon. Charles Jeff.ey Peters, her Majesty's Attorney-General for the pro- 
vince of New Brunswick. 


Oa the 4th inst, at Leyton, Essex, Louiss, youngest daughter of Robert Barclay, Esq. 
of Lombard street, banker, aged 13 years. 


Literature, 
Tue Protector: a Vindication. By J. 1. Mente D'Avsioyy,D.D. 
Oliver and Boyd, Edinburgh. 

Witnin the memory of many living persons little more was popularly 
known in England of the Protector than that he was a canting hypo- 
crite, who used religion as a cloak to his ambition, and profited, by a 
strange fanaticism in the nation, to usurp the power and put todeatha 
virtuous and sainted king. Gradually a change has been wrought. 
The records of the time have been more carefully studied ; the great 
mists thrown around events by the restoration have faded away ; nu- 
merous letters have been discovered and published from actors in the 
scenes, and Cromwell and his times now stand in their just propor- 
tions before the public ; he, a truly’ religious, great-hearted man, car- 
ried to supreme power by the strength of his faith and the force of 
events ; and they, times of strong convictions and firm resolves. Know- 
ledge, fresh and vigorous, was struggling with great errors, fondly 
cherished, and almost as fondly believed as the truths they came in 
conflict with, which were hallowed by timeani endeared to many 
by personal advantages. In histories, biographies, reviews, essays, 
and novels, the modern views of Cromwell ae his times have found 
entrance. Justice seems now done to his memory, and this genera- 
tion has repaired the wrong done by its predecessors to the fame of 
Cromwell and their country. 

Dr Merle D’Aubigny’s book is a professed vindication of Crom- 
well, when vindication seems no longer needed. Half a cen- 
tury ago it would have been welcomed; but then it could not have 
been written, It isan avowed consequence of Mr Carlyle’s work ; 
and if the idea of writing it could have existed before his publica- 
tion, Dr Merle D'Aubizny would have wanted materials. His object, 
too, is different from that of Mr Carlyle. Froma pure love for his 
hero, Mr Carlyle began his researches after memorials of Cromwell. 

| Dr Merle D'Aubigay may love Cromwell mach, but he loves Pro- 
testantism more; aud bis vindication of the Protector is to serve 
Protestantism. Cromwell was a dutiful son, an affectionate husband | 
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a tender and a considerate parent; but he was also a Godly man—* 
man of very earnest religious convictions—a man with a dvep, im- 
assioned, firm faith—a man of an iron will, who gained power by 
ris defence of religion, and used power to ensure its safety and suc- 
cess. “ What most distinguishes Cromwell above all great men, and 
especially above all statesmen,” says the au hor, “is the predo- 
minance in him, not only in his person but in his governm -nt, of the 
evangelical and Ciristiin element.” ‘To him the Electors of Saxony 
and Brandenburg, who promoted the Reformation, wer» triflers, 
“He is the greatest Protestant,” writes Dr Merle D'Aubizay, “ that 
has lived since the days of Calvin and Luther.” Under his 
guidance, England was prosperous a‘ home, and highly respected 
abroad. During his career the, Roman Catholics of Ireland com- 
mitted gross cruelties and outrages on the Protestants, which Crom- 
well revenged dreadfully ; but he took wise measures to pacify and 
improve Ireland. De Merle D'Aubigny's book contains many ana- 
themas against Popery, and thus his viidication of the Protector is 
the vindication of the great anti-papil ruler of the seventeenth 
century. He does not disguise hs object. 
lest England “should stretch out her enfeebled hands to Rome, like 
the kings whom the Roman arms subdued, that Rome may rivet on 
them the manacles of the conqueror,” His book is meant to warn 
against Popery, and encourage high-minded, high-handed Protest- 
autism, by the events of that periud and the suceess of the Pro- 
tector. ‘That object gives a colour to the work. All the virtues of 
Cromwell as a statesman —all his success as a ruler—all his merits as 
a son, a husband, and a parent—are pressed into this service, and 
mide to do honour to Protes‘antism. The vindication, ought to be 
called an eloge on the great Protestant Protector. 

Though the great merits and the a virtues of Cromwell cannot 
now be called in question, the propriety of now using them for a sectari- 
an purpose seems do ibtful. Cromwell and his friends were, in the first 
instance, sufferers for conscience’ sake : they were then enthusiasts and 
fanatics; they believed—according to Mr Carlyle—in God, “ not as 
a figure of speech, but as a very fact.” They believed earnestly, fer- 
vently, and sincvrely, the doctrines of the old and the new téstaments. 
In their hearts faith burnt bright. ‘They were far from Episcopalians, 
and resembled very little any existing sect. To revive in men's 
hearts Cromwell's belief, were it practicable ; to make men act as he 
acted on biblical precepts, would be at least extremely inconvenient. 
They would not at likely to find the prelacy of our time much more 
agreeable to their taste than the prelacy of the 17th century. Itis 
doubtful if they would be in accordance with the Government; and a 
class of men now animated by the stera faith and opinions of the pu- 
ritans, would be acceptable neither to the church aor the state. Crom- 
well belonged to a persecuted sect; and, in his day, the Protestants 
dreaded the papacy, because it was abetted by great physical power. 
They were oppressed by the Pope, and those who were allied with him 
in spirit. They were Protestants only by circumstances. The real, the 
eternal principle for which they fought, and which made them great 
and victorious, and which will ever remain to be fought for, when 
men are oppressed, was freedom of conscience. At present the pa- 
pacy has fallen into the sere and yellow leaf. 1t has no great secular 
power to back it and awe the world. In our country the great 
secular power is protestavt, and we are less alarmed at the Pope 
than at those who use his name to terrify us. Whatever may be the 
wishes and the cunning of the papal priests, they are not in the 
ascendancy in England, and Dr Merle D*Aubigny’s “ Vindication” 
is a blow to a manon the ground. His object is good in his estima- 
tion, but to present Cromwell to us as the hero of the protestantism 
of the present age, seems a misapprehension of Cromwell’s real mis- 
sion. The name of Protestant may be the same, but the thing 
signified has become essentially different. Cromwell was the cham- 
pion of religious freedom, and were he now alive he would be 
the enemy of some Protestantism. Dr Merle D'Aubigny has added 
ess to our knowledge of Cromwell thin misrepresented his position, 

1 We understand the work to have been written in English; and, 
as this is not the author's native language, the production does him 
credit. At the same time, what may be creditable to him under such 
circumstances, may be neither refined, elegant, nor eloquent. Such 
we consider the Doctor’s work. It is a party production to serve a 
purpose, and has more the character of a pleading than a history. So». 
much has recently been said of Oliver apropos ot Mr Carlyle’s book, 
that we shall not copy from Dr Merle D’Aubigny any of those re- 
markable letters of Cromwell he has copied from Carlyle, which are 


the best part of his book. Ou.e remark further only we shall permit 
ourselves to make. 


“ Cromwell has been compared to Bonaparte, and there are indeed 
striking features of resemblance between them,” says the author: but 
in what do they consist more than in both attaining to supreme 
power? Napoleon was bred a soldier—Cromwell was a country 
gentleman who took up arms at a late period of his life in defence of 
his own and a nation’s rights. Napoleon liad no such motive for his 
generalship, and never fought for a principle. Cromwell fought 
against his own countrymen, and he never met a foreign foe, except 
the Irish and Scotch be so designated, in the field. Napoleon put 
down, when armed with great power, some few bodies of French in- 
surgents, but all his laurels were gained in foreign wars. Ile was, 
from first to last an ambitious soldier—Cromwell was a religious pa- 
triot. Napoleon fought only for himself and his fame—Cromwell 
for his country and his creed. We see no principle, not even in his 
code, congenial to haman progress with which Napoleon connected 
his name; Cromwell, however, was the great champion of religious 


Ile is a little alarmed | 


freedom, and with that his name will be for ever united. Crom- | 
well humbled the pride of papal Spain, but he made no attempt at 


conquest. He interfered for his religious brethren in other countries, 
but he overturned nothrones—Napoleon was a great conqueror. In 


their origin and their end—in their motives and in their career—with | 


the single exception that both became the chiefs of mighty axtions, und 
both represented a great popular idea, we see nothing but dissimilari- 


r 
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ties between them; and a great injustice is done to the religious pa- | 
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triot when he is compared to the brilliant, but unprincipled, warrior. 
The homage paid by the two people to such opposite qualities is a 
perfect index to their own characters ; and the manner in which 
these great men were treated after their death is a severer reproach 
to the English than the French. ‘The latter, in spite of the Bourbons, 
honoured their successful warrior. The former treated their patriot 
withcontumely. He was the chief of a party defeated by the Resto- 
ration, and disfigured by its historians; Napoleon was never the head 
ofa party, and the restoration of the Bourbons was the defeat by fo- 
reigners of the whole nation, who honoured and almost worshipped 
the meretricious qualities by which they were enslaved. Hereafter 
the case probably will be reversed, and as Cromwell is now restored, 
in our estimation, to the honour he deserves, Napoleon will be less 
and less esteemed as peace becomes more and more general and last- 
ing in the world. 





Kyieur’s Farmers’ Liprary. Parts II, 1V, and V. Charles 


Knight, Ludgate street. 


Tus work promises to be one of considerable value, as a book of 
reference to farmers and others engaged in rural affairs. ‘The third 
part, one of those now before us, is devoted to the “ ox,” and contains 
a full and intelligent explanation of the anatomy and diseases, with 
their treatment, of this most useful animal. The following passage 
on rearing calves may serve as a specimen :— 

With regard to the weaning of calves, different practices prevail in different 
countries ; it may, however, be laid down as a rule, that when calves, male or 
female, are designed for rearing, they shou!d not be weaned before six weeks or 
two months old: milk is their natural food, and it is incontestable that the 
longer a calf sucks, the stronger the animal grows up, the better its form and 
contour, and the more healthy and sound its constitution. If the mother does 
not yield a sufiiciency of milk, let the calf also be fed from the pail, due care 
being taken that the stomach should not be overloaded. No calf should be 
weaned suddenly ; the change of diet must be effected by degrees, a little good 
sweet hay or grass being allowed. To this, at last, the calf will take almost ex- 
clusively. A little skimmed milk, butter-milk, or a mash may be now occa- 
sionally given. Some feed the calf, when weaned, three times a day, but it is 
better to give the food oftener, though in less quantity at a time. It should, 
however, be sufficient and of good quality. otherwise the animal will be stunted 
in growth. It is an excellant plan to allow it to feed in the field or paddock 
with its mother for a few hours every day, the fresh air and the exercise 
strengthen its limbs and give tone to the digestive organs, and its contour be- 
comes better developed. Hence it is that calves kept constantly in a stable or 
cow-house seldom thrive so well in the long run as those which are allowed ex- 
ercise. In choosing calves for rearing, those born in spring are to be preferred ; 
before the severities of winter come on they will have acquired strength to bear 
the cold, which is trying to younger and feebler animals, and against which 
they should be carefully guarded. No calves should be reared but those which 
are perfect in form with broad hips in the females, a capacious chest, and sound 
lungs. Some recommend that calves untended for rearing should be allowed to 
suck the mother for three or four days, but no more, and then brought up by 
the hand at the pail. When the calf is a week old, skimmed milk, which has 
been boiled and allowed to cool again, so as to be milk-warm, may be given.—- 
After a time, this may be diluted with water and a little meal stirred into it, or 
some thin gruel may be made, to which skimmed milk may be added. Carrots 
or turnips make an excellent food for calves, especially if they are boiled with 
cut hay and given warm. In this way calves may be reared with very little 
milk till they can live on grass alone. A bull calf, if not intended to be kept as 
a bull, may be castrated when three months old. Calves may be, and are con- 
stantly reared in this manner; and, as we have said, the longer a calf sucks, the 
finer animal iu all respects does it grow up, and the more it will ultimately sell 
for, so that the profit will pay for the milk consumed. 

It is, however, a mistake to suppose that a calf should run with 
its mother; it is a far better way to take it away when four or five 
days old, and feed it with milk from a pail. At the same time, it 
should have new, not skim milk, if it 1s intended to rear a fine 
animal. 

Numbers IV and V contain the “ TIlorse,” by the late William 
Youatt ; and, as may be expected, is a valuable and interesting 
work, The followi:.g is a practical and suggestive account of the 
“ Farmer's Horse 2"— 

Th2 farmer's horse is an animal of all work; to be ridden occasionally to 
market or for pleasuie, but to be principally employed for draught. He should 
be higher than the road horse. About fifteen hands and two inches may be 
taken as the best standard. A horse with a shoulder thicker, lower, and less 
slanting than would be chosen in a hackney, will better suit the collar, and 
collar-work will be chiefly required of him. A stout, compact animal, should 
Some blood will be desirable; but 
the half-bred horse will generally best suit the farmer’s purpose. He should 


| have weight enough to throw into the collar, and sufficient activity to get over 


the ground. 


| & Farmers are now begioning to be aware of the superiority of the moderately- 


sized, strong, active horse, over the bulkier and slower animal of former days. 
It is not only in harvest, and when a frosty morning must be seized to cart 
manure, that this is pereeived, but in the every-day work of the farm the saving 
of time, and the saving of provender too, will be very considerable in the 
course of a year. 

It has been said that a horse used much for draught is neither pleasant nor 
safe for a saddle. The little farmer does not want a showy, complete hackney. 
He should be content if he is tolerably well carried; and if he has taken a 
little care in the choice of his horse—if he has selceted one with sound feet, 
shoulders not too thick, and Jegs not too much under him, and if he keeps him 
in god condition, and does not scaudalously overweight him—the five days’ 
carting or harrow work will not to any mateiial degree unfit him for the 
saddle, especially if the rider bears in mind what we have termed the golden 
— horsemanship, always a little to feel the mouth of the animal he is 

A farmer—and more particularly a smal! farmer—will prefer a mare to a 

: gelding, both for riding and driving. She will not cost him so much at first, 
and he will get a great deal more work out of her. There can be no doubt that, 
taking bulk for bulk, a mare is stronger and more lasting than a gelding; and, 
in addition to this, the farmer has her to breed from. ‘This, and the profit 
which is attached to it, is well known in the breeding counties; but why the 
breeding of horses for sale should be almost exclusively confined to a few 
northern districts, it is not easy to explain. Wherever there are good horses, 
with convenience for rearing the colts, the farmer may start as a breeder, with 
fair chance of success. 


If he has a few useful cart mares, and crosses them with a well-knit half. 
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bred horse, he will certainly have colts useful for ey 0 : 

and some of them sufficiently light for the dnnspeiahinioaste enon, Tee 
a superior mare—one of the Cleveland breed—and puts her to a horny tiree 
fourths bred horse—or, if he can find one stout and compact enough, a seven 
eighths or a thorough-bred one—he will have a fair chance to rear a colt that 
will amply repay him as a hunter or carriage horse. 

The mare needs not to be idle while she is breeding. She may be worked 
moderately, almost to the period of her foaling, and with benefit rather than 
otherwise ; nor is there occasion that much of her time should be lost even 
while she is suckling. If she is put to horse in June, the foaling time wil! fall 
and the loss of labour occur, in the most leisure time of the year. : 

There are two rocks on which the farmer often strikes; he pays little attention 
to the kind of mare, and less to the proper nourishment of the foal. It may be 
laid down as a maxim in breeding, however general may be the pri judice 
against it, that the value of the foal depends as much on the dam as on the 
sire. The Arabs go farther than this, for no price will buy from them a likely 
mare of the highest blood, and they trace back the pedigree of their horses, not 
through the sire, but the dam. The Greek sporting men held the same opinion 
long before the Arab horse was known. “ What chance of winning have I » 
inquired a youth, whose horse was about to start on the Olympic course. “ Ask 
the dam of your horse,” was the reply, founded on experience. 

The following bit of equine history is curious :— 

The pedigree of Eclipse will likewise afford another curious illustration of the 
uncertainty which attends thorough bred horses. Marsk was sold at the sale of 
the Duke of Cumberland’s stud for a mere trifle, and was suffered to run almost 
wild on the New Forest. He was afterwards purchased for 1,000 guineas, and 
before his death he covered for one hundred guineas. Squirt, when the property 
of Sir Harry Harpur, was ordered to be shot, and while he was actually leading 
to the dog kennel he was spared at the intercession of Sir Harry’s grooms, 
Neither Bartletts, Childers, nor Snake was ever trained. On the side of the dam 
Spiletta never started but once, and was beaten; and the Godolphin Arabian 
was purchased from a water-cart in Paris. 


Tue WEsTMINSTER AND Fore:iGN Quartrerty Review. 


To notice, in this part of our journal, the elaborate article of the 
Westminster Review on the Bank Charter Act and Currency Principles, 
is not our intention. We refer to the Review to say a word or two 
of its contents. Besides the political economical article just men- 
tioned, there isa learned and pleasant article on Persian poetry, 
which contains a neat account of the greatest of Persian poets, 
Firdusi, and of his work. Other poets are not neglected; and we 
are not acquainted with a work which, in a short compass, gives a 
better notion of Persian literature. ‘Lhe article on “ The birds of 
Jamaica” will repay perusal. It is an interesting notice of a work 
which, in common with aseries published by Mr Van Voorst, has done 
a great deal, by divesting natural history of the hard, dry, flinty shell 
of scicntific nomenclature, and is doing much, to make it fami- 
liarly known and attractive to the multitude. “ ‘The ‘Trial of the Earl 
of Somerset for poisoning Sir Thomas Overbury,”’ by Mr Amos, 
furnishes the materials for an abridgmeut of that very tragic story, 
In an article on “ International Law,” being a review of W heat- 
stone’s History of the Laws of Nations, it is very properly said that 
“there is no such thing as an universal immutable law of nations, 
What is called the public law of the world rests entirely upon the 
consent of each particular state.” But the reviewer seems in error, 
when he says that “ the basis of the law may be defined as the law 
of nature itself—the eternal principle of justice.” The law of 
nature, or the eternal principle of justice, seems not to be the basis ; 
for the corporate capacity of nations is not known to nature, and 
the eternal principle of justice applies only to individuals, not to 
political bodies. Nations, in fact, never act in their corporate 
capacity, but only some portion of them, which usurps or assumes 
the name of the whole. ‘The political bodies called states have 
recognised their own pr ctices, in past times, as guides or standards 
of present or future transaction; but in no sense of the term— 
either as the generalisation of numerous facts, constituting what we 
call an invariable law of nature, or as a decree enforced by some 
corresponding authority—is there a “law” of nations, It is 
high time that this’ way of speaking were abolished, and 
that men should not look to any imaginary law of nations 
fur the restraining or correction of the rulers of nations, 
which can only be done by the common sense of the people. 
We hope that peace will be preserved; but, should war again 
break out, any one maritime power engaged in it will teel, 
we are assured, great difficulty in enrorcing that treat 
ment of neutrals which England practised in her great struggles 
against France, aud Sir William Scott (Lord Stowell) ad- 
judged to be in accordance with the laws of nations. It was con- 
sistent with the practices in past times, but not with their interests, und 
it is doubtful whether it will be sanctioned by them in future. As the 
moral feelings of mankind are improved, the practises of nations alter, 
and the international laws, like the penal laws of a past age, are Lot 
adapted to the present, and will be still less adapted to the future, 
“ A Popular Lite of George Fox, the first of the Quakers,” docs Jus- 
tice to that admirable man, and sets forth succinctly the history of 
the truest Christians who have ever existed in Europe ; but it hardly 
does justice, we think, to Cromwell, who, though unable in practice 
to carry out the principles he contended for in theory, and unable is 
protect Fox against the odious persecutions which were characterise 
of the age when brethren waged war on accouut of religion, was not 
so hypocritical and personally so persecuting as the reviewer repre: 
sents him. Passing the notice of Mrs Builer’s “ Year of Consola- 
tion,” we must mention the notice by the reviewer of Rudoljsh 
Trepffer, a Genevese, who, writing in French, has certainly produced 
some of the most natural and easy tales that arc to be found ia any 
language. ‘The review coutains in its correspondence a letter from 
Mr Buchanan, dated Cape Town, February 4th, announcing that his 
father, Mr James Buchanan, the real founder and great promoter 
infant schools, was then alive at Cape Town, A little soreness ’ 
exhibited by Mr Buchanan, jun., that Mr Wilderspin has rua 0 

with the honour and reward which he thinks is his father’s due ; but 
we hope that there is yet time and means to remember Mr Buchanan, 
sen., Who secms to deserve honour.and reward quite as much as Many 
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of those whom the Government delights to honcur and reward. On 
the whole, the present number of this periodical is a good specimen 





of a quarterly journal. 





Simmonps's CoLontaL MaGazineE. 


Wirnovt sharing all the opinions of the Hon. R. B. Sullivan, Mem- 
ber of the Legislative Council of Canada, we must say that his article 
in the “ Colonial Magazine,” on Emigration and Colonisation, well 
deserves to be read and studied by those who are at the present mo- 
-ment promoting improvement by emigration. This picture of the 
inhabitants of the Eastern states finding new homes, is a vivid sketch 
of the manner in which men help themselves, and make great 
improvements without any guides or directions from rulers :— 


Thus, in the few years in which the political economists and the philosophers 
of Europe have, within the present century, been inquiring into the means of 
preventing or providing for a surplus population—into the best mode of em- 
ploying men whuse labour is not wanted—iuto the distresses of landlords, and 
the reason why the poor will not starve in peace and quietness, a population of 
seven millions has occupied the Western States, where they live in all the en- 
joyment of present superabundance, and still expanding enterprise. A chair- 
man of an Irish parish union, or of a London colonisation committee, may ask 
from what famishing population were the individuals supplied who form those 
new communities! But he would find that they fled, not from starvation, nor 
poverty, nor workhouses, but from a country, in his estimation, not yet half- 
peopled, simply because they would not be servants. They chose to be their 
own landlords rather than the tenants of others. He may ask what committee 
of emigration directed the movement ?—where did the first emigrants find em- 
ployment ?—what was the rate of wages ?—was not the labour market over- 
supplied when all were labourers and none were masters ?—was not the labour 
market under supplied, when all were masters, and none would work for hire ? 
He would very speedily find that not one of his questions had entered into the 
calculations of the emigraut,—that he might as well have asked how they jit 
their fires without hearth money, or used the light of heaven withont a window 
tax! If inquiries were made by the emigrating population, they were, Whether 
the land was good or bad—how could they get to it—would i; produce food in 
abundance—and did it offer the promise of future prosperity by its facilities of 
communication, or its capabilities of improvement? Insearch of territory where 
these questions could be satisfactorily answered, the men of Eastern States aban- 
doned their homes; and for this. toil, danger, and difficulty were braved and 
overcome. Every emigrant was looking for land—land upon which he might 
live in plenty, and, above all, in independence. From the rolling prairies of 
Louisiana to the lakes of Canada, every mode of transport was put in requisi- 
tion,—there was the emigrant, with his wife and children packed in a waggon, 
trundling along where there was no road formed by human hands, shouldering 
his axe or his rifle, spending his days in toilsome travel, and his nights without 
shelter: here the steamboats were crowded with thousands seeking a western 
home, down the mighty rivers of the interior floated the boats and arks of the 
settlers, all with one object, the possession of land. If they had money, they 
would buy it cheaply, if not, they would buy it, some on long credit, or what 
was still more easy, they would squat upon it, and hold it against the world. 
Strange to say, in all this, though there was unity of motive, there was no com- 
bination of plan, no direction of superior wisdom, no effort of government or 
legislation, no master mind, and no legally constituted direction. People moved 
by hundreds of thousands yearly, and so far were they from seeking a country 
ready prepared for habitation, that most of them did not pretend when they 
commenced their journey to know when or where it would end. They found 
what they sought for, land which would produce food ; but it not only gave them 
food, but wealth ; and then followed the learning and talent of the East. The 
colleges poured forth their graduates, and the professions their members, to join 
the mighty stream of human life; Europe furnished her mechanics, and last of 
= when canals had to be dug, and wages had to be paid, Ireland gave them her 

urers. 


The inhabitants of the eastern states wanted land and wanted in- 
dependence, and these wants made them double the empire of the 
United States. From a phrase in Mr Sullivan’s article— I shall be 
asked by some landlords, what is to become of us if lands are given 
away for nothing ?"—we are inclined to infer, that in Canada, as in 
England, there isa horror of people having land and squattitig, 2s it is 
called ; though the squatting has vastly extended the power and po- 
pulation of the United States; and we also infer that one of the 
main causes of the misery of every people in Europe is the manner 
in which the land has been appropriated and disposed of by a few per- 
sons. The two following anecdotes may suggest, perhaps, to 
those who continually reproach the Irish with their idleness, that it 
18 as much the fault of our system—our appropriation of the land—as 
of their innate dispositions :— 

Our fellow citizen, Mr George Duggan, told me an anecdote of a settler, an 
Trish emigrant, a few days a.o. At the time the township of Monaghan was 
being granted, he met with this man, who began his lamentations, and wished 
he was at home in the old country. “ Nonsense, man,” said Mr Duggan, “ go to 
Captain Fitzgibbon, and draw a lot of land in Monaghan.” “ And please your 
honour, what will I do with a lot of land, I hav'’n't what will buy me a bit or 
asup till I get a crop.” “ Never mind that,” said his kind adviser, “ go upon 
the land, get a place to live in, if it is no better than a fox hole; work with 
some farmer for a bag of flour - take it home on your shoulders : when it is eaten 
up, come out again and work for as much more, and I'll warrant you will get 
on with your clearing.” He was addressed by the same man some’ years after- 
wards. “Arrah, Mr Duggan, do you remember the man you sent to live in a 
fox hole, in Monaghan ? God bless you, sir, it was the best advice I ever had 
in my life. I have got the deed of my lot, and I have eighty head of cattle and 
sheep feeding on it.” 

This is very like the history of thousands and tens of thousands of men who 
are now rich and independent, who will tell you they have had hardship and 

| difficulty ; but yet who, in the whole course of their struggles in Canada, never 
met with any privation half so great as that of an Irish labourer in full employ- 
ment, or any discomfort half so Dad as a week’s residence in an Irish cabin. 

I was one day riding out. towards the Owen's Sound settlement with a gentle- 
man now dead, the late William Chisholm, whom we used to call White Oak 
for his truth and honesty of character, and genuine soundness of heart. At the 
township of Garrafraxa, a place with scarely any inhabitants, after getting over 
& detestable road, and having been long without secing a house, we fell upon a 
large and handsome clearing of one hundred acres, with herds of cattle grazing 
in the pastures, sheep clustered in the shade under the fences, wheat ripening in 
the fields, and apples reddening in the orechard—a good log house and a better 
barn and stable in the midst of all this. Inside the house was a respectable 
looking man, his wife, and grown up daughters. Their house was clean, com- 

ble, and abundant, and we fared well. ‘hey had books on the shelves, and 
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one of the girls was reading, others spinning, churning, or knitting. I asked no 
questions, but knowing that my friend could give me the history of the settler 
on the road in the morning, I waited. My first exclamation was : “ Well Chis- 
holm, I do envy you your countrymen! That man must have lived here many 
years Without a neighbour?’ “ Yes,” was the answer, “he was the first settler 
in these parts ; arid when he came there was nO white man between him and }, 
Lake Huron.” “He must: have been very poor or he would not have come fi 
here?” ‘“ Yes,” was the answer, “ he was very poor.” “ He must have edueated 
his children himself?” Yes; there was no school within many miles of him.” 
“He could not have employed labourers?” “No; all this was the work of bis 
own hands.” “ Then,” again I said, “I do envy you your countrymen! This is 
Seotch prudence, Scotch energy, Scotch courage.” ‘ Well,” said he, “ it may be 
all just as Scotch as you like to make it, but after all the man is an Irishman.” 


There are other useful articles on Convict and Free Labour, on 
Colonisation, &c., in the Magazine, which is one of the most valuable 
of our periodicals. 





M. JOBERT. 
62, Grosvenor street, Chorlton-on- Medlock, Manchester, 
July 5, 1847. 

Srr—Will you allow me to remark that in your review of my little book 
you must have made a mistake when you say, that “I give an incorrect expo- 
sition of Dr Brown’s explanation of the word ‘ cause;’” for my exposition is 
simply a quotation of Dr Brown’s own words. Had you said “ incomplete,” I 
should not have made any remark, because, whether I have quoted enough, or 
with discernment, must be left to the appreciation of the reader or the critic. 

1 am, sir, very respectfully, your humble and obedient servant, 
THE AUTHOR OF THE “ PHILOSOPHY OF Gi OLOGY.” 


[We differ from M. Jobert. M. Jobert quotes, it is true, a pas- 
sage from Dr Brown's book, but he also gives his own explanation 
of that passage. In the latter are words such as “ must of neces- 
sity,” which are not to be found iv the former—Dr Brown confining 
his explanation of the word “cause” to that which we know or be- 
lieve “has been always,” and infer “will be always”’—not that it 
“ must of necessity be.” It was this difference between Dr Brown’s 
words and M. Jobert’s that made us describe his exposition of Dr 
Brown's explauation of the word “ cause” as incorrect. ] 
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View or Ta& PROGRESS OF PoLtTICAL Economy IN Europe, since the Sixteenth Cen- 
tury. A Course of Lectures, delivered before the University of Oxford. By 
Travers Twiss, D.C.L. F.R.S. Longman and Co., Paternoster row. 

A Picronian Lire oF our Saviour. Part LV. Charles Cox, King William street, 
Strand. 

Mr Kuionr’s One Volume Edition of the Works or Suaxsrrane. Part IV. 
Charles Cox, King William street, Strand. 

Tue TRaVELLER’s Mi:cELLANY, and Magazine of Entertainment. W. J. Adams, 
59 Fleet street. 

Tas Picrurnesave AND Porvutan History or ENGLAND. 
Part ll. Davii Bogue, +6 P.eet street. 

THe PurLoswruy of GeoLtocy. By A. C. G. JoBert. 
Marshall, and Co., Stationers’ Hal! court. 

La Puitosopute pe La Geotogis. Par A. C.G.Jopert. Simpkin, Marshall, and 
Co, Stationers’ Hall court. 


By J. H. James. 
A. Fullarton ard 


Vols. XXV and XXVI, Charles Cox, King 


Saunders 


By Taomas MILLER. 


Second Edition. Simpkin, 





Che Bankers’ Gasette. 





BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act 7thand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 3d day of July, 1847:— = 


ISSUE DEPARTMENT. 





L. L. 
Notesissued srrecoreesecssresereveee 23,502,330 | Government debt .eccccssereeess eve 11,015,100 
| Other securities,....-sree oe §=2,984,900 
Gold coin and bullion .. coe §=8,113,350 
Silver DUllion ....ccccccccssevecereee 1,449,000 
23,562,330 , 23,562,330 
BANKING DEPARTNENT. 
L. 


b. 
Proprietors capital....ccccsseeeess14,553,000 | Government Securities, includ- 








ROBE coe ccecovccescvcee ss ccceccocscescee 3,190,468 ing Dead Weight Annuity ...11,806,386 
Public Deposits (including Ex- Other Securities seccercececeerssse eee! 8,758,130 
chequer, Savings’ Banks, Com- Notes ....+++ guececenesseeee ecceseees 5,158,230 
missioners of National Debt, Gold and Silver Coin....csevee 854,244 
and Dividend Accounts) .... 9,738,622 
Other Deposits... eee eee - 7,968,314 
Seven Day and other Bills ...... 907,586 
36,556,990 | 36,556,990 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 


sent the following result :— 
Liabilities. Fs | 

Circulation inc, Bank post bills 19,211,686 | Securities ...........c0e0« 

Public Deposits..cccccccccsesesceeee 9,738,622 | Bullion ..-ccccosssecereees 

Other or private Deposits ...... 7,968,314 


26,918,622 ; 40,408,090 
The balance of assets above liabilities being 3,489,463/, as stated in the above accounts 
under the head KRrst. 


Dated the 8th Ju'y, 1817. 


Assets L. 
30,011,516 
10,396,574 








Tue preceding accounts, compared with those of last week, 
exhibit— 


An increase of Circulation of we £596,635 


ee 








A decrease of Public Deposits Of ........0ceeeee 58,025 
An increase of other Deposits of.... 47,608 
An increase of Securities of ..... 541,527 
A decrease of Bullion of ........ ewe 129,93) 
An increase of Rest of ........-+ eso atmienqaunagseaene 25,478 
A decrease of Reserve of ... sccccsseceesesserssssessesresecserecteces 452,916 | 
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7" J; FRIDAY NIGHT. 
The Bank réetarns,; made up to’ fast ‘Saturday, ‘are more un-, 
favourable than for some time past jn their general aspect, 
showing a considerable decrease of bullion, and a large decrease of 
the reserve in the Banking department. 

We have frequently, of late, observed that the increase in the 
reserve of the Banking department, which has been apparent from 
week to week, was not caused so much by an increase of bullion, 
as by a decrease of the circulation, which, during the last six 
weeks, has been undergoing, till now, a rapid contraction. Ac- 
cording to the return of the 16th of April, the circulation of 
notes, exclusive of Bank Post Bills, was 20,403,425/, when the 
bullion in the issue department was only 9,236,340/, and the re- 
serve of no‘es 2,832,915/. That was the lowest point of the 
Bank accounts. It will be easily understood that the reserve 
of notes in the Banking department, or, in other words, the 
“till” could be increascd by two means—either by a decrease 
of the circulation of notes, by which a larger portion of those 
issued from the Issue to the Banking department wou'd remain in 
the latter unused, or by an increase of bullion, which would admit 
of the Issue being correspondingly increased ; or it might be, that 
both these means were in operation at the same time, to increase 
the reserve of notes; the latter, indeed, has been the case ; both 
causes, for an increase in the reserve of notes, haye been in opera- 
tion, but the one much more than the other, as the following 
comparison will show :— 


Return April 16,1847 Return June 25, 1847. 












Bullion in Issue Department £%,:36,340 . oo £9,632,575. ecocee Increase £296,235 
Circulation Of Notes .....006 - 20,403,425 ee 17,967,620 seoooe Decrease 2,435,805 
Increase in the reserve Of NOtES...cc0-.-ccccrerseserscerescesseeseeceeoeeceeers £2,832,040 

Reserve on the 16th of April .....-. eoee 2,832,915 

The actual reserve on the 25th of June «00. seereseneeseene £5 064,955 

Now, it will be seen that while the reserve had increased 


from 2,832,915! on the 16th of April, to 5,664,955/ on the 
25th of June, only 396,235/ of it arose from an increase 
of bullion, while 2,435,805/ arose from a decrease of circulation. 
But it must be quite plain that as soon as the circulation again 
begins to expand to its usual amount, the reserve of notes must 
correspondingly diminish. The accounts of last week showed a 
slight increase of circulation and a decrease of reserve. 
The accounts above again show an increase of circulation of 
396,6351, which to that extent has acted upon the reserve, but 
the bullion having also decreased by 129,931/—the reserve has 
been acted on in both ways to reduce it now, as it was for- 
merly to increase it; so that we find the large decrease in the 
reserve of 482,916/, in the present week. The increase of the 
circulation in the present accounts is attributable ia great mea- 
sure to the quarterly payments of the government salaries, and 
other liabilities. 
Our chief object, in explaining so minutely this action on the 
reserve of notes,is,to prepare our readers for a very large decrease 
in the “till” in the next two weeks. By the accounts of next 
week, we have reason to expect a decrease of the reserve of notes 
equal to the better part of one million, arising from an increase 
of the circulation consequent upon the payment of the dividends 
in the present week ; as further large decrease in the following 
week, from a like reason. It is also more than probable thata 
further decrease of bullion, during the same time, will further 
tend to the sameeffect. The reserve of notes in the present week 
is 5,158 230/, but it must be expected te be seen reduced below 
4,500,000/ within the next week, and probably under 4,000,000/ 
within the next fortuight—chiefly owing to an increase of circula- 
tion, consequent upon the payment of the dividends. As the 
notes again gradually return to the Bank, the reserve will, of 
| course, be increased ; but if business should increase, the present 
circulation being much below the average amount, it is proba- 
ble that the notes may all remain cut, or at least the greatest 
portion of them. 
The decrease of bullion is attributable chiefly to shipments to 
the United States; and it is said that already a policy for 
100,000/ has been opened at Lloyd's for the next steamer. The 
continen‘al exchanges also have fallen very rapidly during the 
last few weeks, that on Paris to-day having been as low as 25°40 
for short bills ; being within 10 cents of the lowest rate of this year. 
Considering how extensive have been the imports of grain of late, 
it is difficult to understand how the exchanges have not fallen 
even lower. There is no way of accounting for it but by sup- 
sing that the investment of the Russian Government Fund in 
nglish Stock has been the means of absorbing the bills in the 
north of Europe, which must otherwise have led to even a more 
adverse exchange, and an export of bullion. 

There is a large increase of securities, being no less than 
541,527/, arising, no doubt, from advances repayable after the 
dividends are paid. Upwards of 100,000/ of this increase is 
on government securities, 

These circumstances tend amply to account for the uneasy 
state of the money market during the last few days, and for the 
greater tightness which has been experienced. 

It has, no doubt, been the same reasons which have acted 
upon the market for public securities during the last few days. 
Consols, which on Monday were 89 to }, have graduilly fallen 
daring the week, and close to-day at 88g1o0 3 for the Account, 
and 88} to § for Money. The Three per Cents Reduced closed 
onlay at 89 to 4 ; the Three and a Quarter per Cents at 903 to 
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91; Bank Stock at 195 to 197; and Indian Stock at 
ex div. In the Exchequer Bill market alone there 
considerable improvement, the last quotations bein 
buyers, to 15s prem. sellers. 

In the foreign funds there bas 
notice. 

The railway market has beea dull, with a tendency down. 


wards all the week, and to-day it leaves off flat, with little by. 
siness doing. 


242 to 245 
has been q 
g tts prem, 


been no change worthy of 





Foreicn Excuances.—Tuesday, July 6.—For bills upon Paris and 
Belgium there were buyers at better prices than last post. Holland 
Spain, Portugal, and most of the Italian places, unaltered. Ham. 
burg, Frankfort-on-the-Maine, Vienna, and Trieste, did not sell quite 
so wellas on Friday last. 

Friday, July 9.—With the exception of Hamburg, which continued 
at last post’s quotation, there were generally more buyers for forei 
bills than sellers, and exchanges consequently more in favour of the 
latter. The demand was chiefly for Holland, Paris, Belgium, Frank. 
fort-on-the-Maine, Vienna, Trieste, and Italian places. Spain and 
Portugal unaltered. On the whole, the business transacted op 
‘Change to-day was not extensive. 





Latest Rate of Exchange 
Date. ov London, 
Paris cesccsrrerrore July 7 coo { = = sews month’s date 
ANtWErProcrsssrrere = 7 sevens aw or secon 3 days? sight 
— |  @cee —- 
Amsterdam os... _ 5 cceces { i 974 cad 2 months’ date 
- 3 8 soos 3 days’ sight 
Hamburg... aii { 13 3} ee ee 
St Petersburgh... June 26 ...... = toZ8dd wean 3 ~ 
Vienna orcccccceese = 28 soover 947 = aeweee 3 _ 
Madrid ...cccccccce July 2 sivoce 49d 35-100ths 
New York seoorore June 15 wee GtoGipremium — ..... « 60 days’ sight 
Mies “SS ble 8 = 
Havana ...... coccse =D ceveee «= 6 § tO. 7$ premium 
Rio de Janeiro... May 8 seseve sarate naa seosee 60 days’ sight 
Bahia ....00+e+eeeeee — 1S neces to 2 ae 
Singapore eeveseese —— 6 coves ' 4s 43d to 4s 5d - 
od to 3 perct. discount...... 30 days’ sight 
Ceylon serecseeseee 16 mae {ASS ea 
Is lid evoeee 1 month’ssight 
Bombay... .seeee — 20 vrveee Is 114d ecco BS. = 
28 to 2s Ojd esse 6G rconthy’ dato 
Madras cecccccseoee me LD coves ° Is 11d to ls ligd ...... according to sight 
1s 104d to lslid...... 30 days’ sight 
Calcuttaecccrccrcese —= LL seoeee 2s Ojd to 2s 03d ...... 6 months’ date 
2s ORd to2s Ld sevove 10 - 
CaMtOn secevesvevee = 2b coveve 4s id to 4s 49d 





INDIA EXCHANGES. 





Commercial bills E.I, Company's Amount of E.I. 
at 60 days’ sight bills ab 60 days’ sight Company's bills 

per Co.’s rupee. per Co.'s rupee. drawn. 
= sa ed ed £ s 4 
Bills on Bengal ...... 1 93 to 1 Dh soe 1:10 t00 O ave 255,573 0 5 
= Madras...... 1 9} O O sow 1:10 O O  aeseee 45,431 9 3 
— Bombay... 1 9% 1 10 sccooe 1108 0 0 asom ° 1,401 10 5 
Total of East India Company's bills from June 7 to July 6, 1847 ...«. 302,416 0 1 





Do. do. Jan. 7 to July 6, 1847...c00ce000 1,683,222 3 7 
N.B.—Bills against indents from India and shipments to India vary according to the 
atticles drawn +gainst, being generally $d to Id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





PRICES OF BULLION. 




































Foreign Gold in bars (standard) ....00s0000+seccesseeeesceseesees PCF OZ. £3 17 9 
Spanish Doubloons ......sceseesee cee cence eee ee 
Foreign Gold in coin, Portugal pieces .. oe 00 0 
New Dollars ...... ecsececcoocesse cee sevevease ces eevescossceresesevcse ses cosececee 000 
BR Per Uh hare (atamdard) sccccescocscncvccncen« occcccensespoase 000 
LATEST PRICES OF AMERICAN STOCKS. 
oe a 7? 
Beal sn- 
| Amount in! ‘ Se. ges 
Payable.| Dellars. | Dividends. &<93) 
| aya | Divi Bealtas 
j ‘ —_|— 
yw cent 
Alabama... ove Sterling 5 | 1858 9,000,000 Jan. and July 
Indiana we oe owe owe 5 | {1861} | 11,600,000 me 
Ulinois 1. oe esses, 6 | 1870 | 10,000,000 a | 43 
Kentucky ese ose . 6) 1868 4,250,000: — | 
Louisiana w+ ‘Sterling 5 | 1848 | 1,800,000 =_ 
1844) | 
, |) 1847 {| 
- © |) 1850 ( | 7,000,000 Feb. and Aug. 
1852 | 
Maryland... ooo Sterling 5 | i888 3,000,000 Jan. and July} 
Massachusetts «+. Sterling 5 | 1868 300,000 April and Oct. 
Michigan... ove ooo oo 6 1863 | 5,000,000 Jan. and July 
f, ! 
Mississippi - Sterling 5 | eee? | 2,000,000 May and Nov. 
| 1861 | } 
- 6 | {iss} 5,006,000’ Mar. and Sept.| 
} (1871 } 
New York ove woes wee «S| 1858 | 13,124,270, Quarterly jiol 
Ohio me wee om 6 | 1850 | 19,000,000 Jan. and July 1ol 
_ 6 | {isco} | 6.000.000) — | 
| 
Pennsylvania we ve owe 5 oe} 41,000,000 Feb. and Aug e 
South Carolina ... so ee 5 | (1866 | $,000,0001 Jan. and July; 
Tennessee owe wees wee «6 | «1868 | 3,000,000) _ 400 
Virginia ... ooo on eo 6 {| 1857 7,000,000; - | . 
United States Bank Shares ... 1866 | 35,000,000) - \ % 
Louisiana State Bank ... e- 10 | 1870 2,000,000) = 
Bank of Louisiana 4. 0. 8 | 1870 | 4,000 -- 
1860 ; 
Mew York City 2. wc ws-'S {see} 9,600,000} Quarterly | 98 
1851 
New Orleans City eco we 5 |) 1863 1,500,000 Jan. and July, 
Camden & Amboy R. R. Bond 6 | 1864 


£225,000, Feb. and Aug: 
Exchange at New York 107. 


| 
| 





ee 
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PRICES OF ENGLISH STOCKS 




















| sas won| ree | wee | mnie |_ars 
Bank Stock,7 percent 197  j196 = 197 1969.58 1964 196% 
3 per Cent Reduced Anns. ...89$ 8§ 89 3 i894 § sok 89 853 9b 
3 per Cent Consols Anns, | oe eee asi xd 88) 9 8&9 ese 


| aoe 


ove ooo §«=«. B79. } 
iba Olhd OD 91 904 
oo 5. ae. | ° om od om 
9 1-16 ¥? 1-16 $2} 1-16 9 1-16 3 


3 per Cent Anns., 1726 a ono 
SiperCent Anns. sw. «915 90§ GI g 

New 5 per Cent... | w+» eos! * eee ove 
Long Anns, Jan, 5, 1860 ow 9 1-16 ove 





Anns. for 30 years, Oct.10,1859, +. ove ove i ove ove 
Ditto Jan. 5, 1860, a ooo oo =} &3 8} 
Ditto Jan. 5, 1880, ass on eee | a er er 

India Stock, 10) per Cent’ ws! se | on a arb d «rgee 

Do. Bonds, 43 per Cent 1000/ 8s p a eee 9s p ; we Sp 
Ditto under 1000/ = oo 28D és p a 10s Pp 
South Sea Stock, 34 perCent...) s+ | oe oe | ue 978 ove 
Ditto Old Anns., 3 per Cent}. as 4 teen neg ab | oa 
Ditto New Anns.,3perCent, .. | ww. 6 xd oe «873 ove 

3 perCent Anns., 1751... see! ane - ave W.1o au [ope 

Bank Stock for acct., July 15..)—... | ove eve on... oe | ooo 

3 pCent Cons. for ong., July 16 885 § xd 88h xd 89 xd 89 883 § 88gxd 

India Stock for opg., July 26 .++| avs 493 ek Ge ee ee eee 

Canada Guaranteed Deben.,) | 

4 per Cent ... eco ant | _ - et Oe, : ee Te: 

3 perCent. Consols Scripse....c! oes ooo | otse lap €p | 000 

Exchequer Bills, 1000/ 2d... 93138 p 13s 10sp9s 13s p 9s 13s p 10s 138 p 14s p 





Ditto 5002 — «+ 13s 14s p 16s Ils p, ils Lisp lis 15s p!6s p ids 168 p 
Ditto Small — ... 198 20sp 20s 15sp20s p 153 19s p 15s 29s p 20s 15s p 
Ditto Advertised 4.) ass eee a a oe 


COURSE OF EXCHANGE, 


















j | Tuesday. Friday 
- Pri 
Time | printed |Prices negociated Prices negociated 
on on Change on 'Change 
"Change 
Amsterdam ... o.| Sms 12 53) 12 4 12 4} | 12 4 !2 43 
Ditto at sight..|  w 12 3) 12 14) 12 2 | 12 0) 12 } 
Rotterdam .. «| short | 12 6] 12 44) 12 43 12 43) 12 5 
Antwerp = e.| 3ms 25 95 25 75 25 80 25 75 25 80 
Hamburgh mcs banco| a 13.13} 13 Lig) 13 12 13113) 13 118 
Paris, 3 days sight ...| short 25 65 | 25 424) 25 47 25 45 | 2% 50 
Ditto oo = owe Sms | 2595] 95 724] 25 77 2570) 25 75 
Marsellies ... a a 26 2575 | 25 80 25 75 | 25 80 
NE ccc asl ens 26 25 75} 25 80 25 80) 25 85 
Frankft. on the Main ooo 122 121¢ 121¢ 3214 1213 
Vienna -¢ff Flo| 3ms 10 4 10 1 10 3 lo 1 10 2 
Trieste «. do. eco 10 5} 10 14) 10 2 10 12) lo 23 
Madrid -—~ sen oo 474 47t 48 414 48 
Cadiz ... one coo] one 48% 49 494 49 493 
Leghorn ove ove ooo 80 55 30 30 30 35 30 30 36 35 
Genoa... ose ee] ove 26 2575 | 25 80 25 80 | 25 85 
Naples ove woo} eve 40g 40¢ 40 Of 405 402 
Palermo eco ee] eee =| 1 208 por} 121 12) 120§ poz| 121 1212 
Messina eos eee ose 120} 121 121¢ 1204 1213 1213 
Lisbon ooo oe. (60 ds dt} 523 53 533 52 53 53 
Oporto a ae tae 534 o¢4 543 oa 54 of 
Rio Janeiro ... a 26 ose ove eve am 








FRENCH FUNDS, 











Paris | London | Paris | London Paris | London 
Jaly 5 | July 7) July 6 July 8) July7 | July 9 























a | rea] Mm 
5 per Cent Rentes, div. 22 | ss 
ceraiiaes on }] sss). | 119 0 js | IB 5 |e 
Exchange -— ooo eee eee ose | an om _ 
Ag ne Cent Rentes’ .. oor} ove ooo | eet te ove | ove 
xchange one ove eee ove ove ooo ose eee 4 ae 
3 per Cent Rentes, div. 22 - | oe 
une and 22 December } 77 90 on 78 6 | TT 95 | one 
Exchange ose eee oe eee eee -~ eee | eee | eee 
Bank Shares, div, 1 January P 
and lduy ty} ssa3 we (3210 |e |e20 we 
Exchange on London 1 month| 25 325} o« | 25 323] ae 25 32h) axe 
Ditto Smonths} 25 10 | ww. | 2510! w. | 25124 on 


PRICES OF FOREIGN STOCKS, 


sat | Mon | Tues | Wed | Thur! Pri 


} \. | 








— —— | "=, 





Austrian Bonds, 5 per cent. 10 gu. p. £st-| w. | +. | oe | ove eco | se 
Brazilian Bonds, 5 per cent ... ove coo] cco | 000 | cee ) we 848 
Ditto New, 5 per cent, 1629 and 1839 ..| a+» wow | nee | oe | ne a 
Ditto New, 1843 a. sew wee we] ee we | wee | ane oo an 
Buenos Ayres Bonds, 6 percent «+ al cod} i cm“) ade “eee oe ose 
Cuba Bonds, 6 per cent oo 80m eek ‘che Fs oa “ 
Chilian Bonds, 6 percent .. wee nse! ote on ero | eee ove | eve 
Ditto 3 percent deferred ... xe = sew) nee ove oe | ace | one “a 
Danish Bonds, 3 percent,}825 — + eee} one oe oe ee eve 85} 
Dutch 24 per cent. Exchange 12 guilders...| «+. ee ee ee ove ese 
Equador Bonds...  .. 00 oon aae| cre | see DS oe 34 3 
Grenada Bonds 1 perCent «+ — ox eco} ove | one a a ove ove 
Ditto Deferred = lo!) one ooo | ce | eee ove 
Greek Bonds 1824-25, aaa cent se eos] tes Tt dee | ese | ose ee on 
Mexican 5 percent, 1846 ss ove ae OE TGR LDE IDIDE = Ef DB IO 
Peruvian Bonds, 6 percent .. oe ess, vee | tee | wee | ane eos eve 
Pestugnese Bonds, 5 per cent ooo wee] coe | orm | wee | wee | ate 
itto3 percent a. ove eee ee ea a ee eve 
Ditto 4 percent 1 se ove wee SA 0G S14 pi 1 315 323 |313305 


Ditto Annuities, 1855 ove one oon} eee 

Russian Bonds, 1822,5 p cent, in £ sterling! eee 

Spanish Bonds, perce div. from Nov. 1840 20% 
Ditto ditto ditto 1841) ose 


' ° ord 

log AM tate 

om | oe 2 
| 


1g ove ooo 

¢ 214 ove 
Ditto ditto ditto 1843, we | ome | we | we | one 
Ditto ditto Gitto 1844) we | coe | ore | nee | wee | ane 
Ditto ditto ditto 1845 awe wee | wee | ane ons on 
Ditto ditto ditto 1846, +» “ woe | ane ove woe 
Ditto ditto ditto W847! we | ore | mee | oe SB i 
Ditto Passive Bonds een 78 Sie?) Ve oe oe 45 wed die 
Ditto Deferred oe “ees. ola “| oe he ee — 
Ditto 3 percent Spanish Bonds .. w|, + «33 = 325 8 33-4 52g 3g 
Venenasla.24 percentBonds =e we39 (89 | we | wee | ee 39 


Dividends on theabove fuysiiein London. 
an Scrip, 2} percent ... ove eer] tee 


itto Deferred ove eco ose coef eee oe | eee eve at Qa 
| 94 oe Sed | 
| 








itto Bonds, 44 per cent ... ove eos! eee “+ see 
Detch 24 per cent, Exchange 12 guilders... 574 7 578 9 579. ¢ 574 «57h /57§ 8 
itto 4 per cent Certificates ose =| eco oe -- 90 ) ‘os poe 
tto 4 percent. Bonds ., ove ere}. 200 | oes ove | wee ooo ove 
Metallic, 5 per cent. Ex. 38 1d... o» | ** ove ove ove ono 
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Che Commercial Times. 


Mails Arrived. 
LATEST DATES. 


On the 5th July, Buenos Ayags, April 23, per Ipswich, via Plymouth. 

On the 5th July, Peninsutan, per Duke of Cornwall, steamer, via Plymouth ; Lis- 
bon, 28; Oporto, 30; Vigo, 30. 

On the 6th July, Carer or Goop Horr, May 5, per H.M.S. Festal, via Portemouth. 

On the 6th July, Inp1a, per Achilles steamer, via Southampton ; Calcutta, May 11; 
Madras, 13; Bombay, 20; Aden, June 4; Alexandria, 13; Malta, 23; Gibral- 


tar 29. 

On the 6th July, Penwinsutar, per Jupifer steamer, via Southampton; Gibraltar. 
Juve 26; Cadiz, 27 ; Lisbon, 29; Oporto, 30; Vigo, July 1. 

Onthe 7th July, Hosant Towy, March 17, per Windermere, via Plymouth. 

On the 8th July, Care or Goop Hope, May 9, per H M.S. Conway, via Portsmouth, 

On the 8h July, West Inpigs and Panama per Medway steamer, via Southampton ; 
Valparaiso, April 27; Chagres, 26; Panama, 26; Honduras, May 20; Carthagena, 
20; Tampico, 21; Santa Martha,29; La Guuyra, June9; Vera Cruz,1; Deme- 
rara,3; St Jago de Cuta, 3; Barbadoes, 8; Jamaica,8; Havana,9; Jacmel, 10; 
Grenana, 7 ; Antigua, 11; St Thomas, 18; Bermuda, 23. 


Mails will be Despatched 


FROM LONDON 

On July 17th (morning), for Vico, Oronto, Ligon, Capiz, and Gisratax, per 
steamer, via Southampton. i 

On the 17th July (morning), for MapErra and West Inp1as, viz. Jamaica, Leeward Is- 
lands, Hayti, Porto Rico, St Jago de Cuba, Venezuela, New Grenada: also for Ber- 
muda, San Juan de Nicaragua, Panama, and Western Coast of America, including 
Chili, Peru, Bolivia, Ecuador, &c., per steamer, via Southampton. ‘ 

On the 19th July (evening), for British NortH Amenica, Bermuda, and Unitep 
Srates, per Hibernia steamer, via Liverpool. 








On the 20th July (morning) for GipraLtaR, MALTA, GREECE, IONIAN IsLanps, Syria ; 


Eeypt, Inpia and CHIxa, per steamer, via Southampton. 
The Vassitei Tidjaret steamer is appointed to sail from London on the Vth instant, 
for Malta, Smyrna, and Constantinople ; letters in time on the 14th instant. 
WEEKLY CORN RETURNS. 
From the Gazette of last night. 


























Wheat, | Barley. Oats. | Rye. ea Peas. 

Sold.v.scoomqrs| 52,860} 1,454 | 8,287] 48 | 3,148 153 

etl atl gad ad s a sd 

Weeklyz average, July 3.....) 87 1] SLL} 3210) 65 0} 54 9] 56 8 
- — Gun! 9 ¢} 52 4) 3208) 6411] 57 8] 57 0 

= — G00, 9 7) $2.1) 33 9) Hi] 57 5} 5640 

-_ — 12...) 8810) $2 0) 34 1] 67 1| 57 8} SO 8 

- — 5...| #10! 55 3! 3511! 72 0| Go 3| 6 8 

_ May 29... 102 5] 56 5) 36 3} 7311] 5910} 59 3 

Six weeks’ average iscses.c0 | 93 6! 53 4) 34 4) 70 O| STII] 58 5 
leeamnnenentelpemmmmenprins | aie Guiocertate | seventeen Iatcoapetsnt | anmieeeasben 

Same time last year sswerve) 52.5} 27 6| 23 6) 329) 36 7) % S 
pean ene tenenen 














GRAIN IMPORTED. 
Return dated Custom-house, July 3, :847. 


| Barley | } j ) Indian | Buek- 


Wheat 




















| 
and and /|Oats and Rye and | corn and wheat & 
wheat | barley- |vaimeal ryemeal| Pe | Beas | tadign.'buck wht 
flour | meal meal | meal 
qrs qrs qrs qrs qrs q's qrs qrs 
Foreign «. | 44,955 8,184 | 22,809 | 58 741 (10,514 | 32,020 


Total ... 58} 741 | 10,514 | 32,020 | 
Total imports Of the Week......ccccccccsccsescessccsseseecessesseee 120,085 Qrs. 


FRIDAY NIGHT. 


85,755 | 8,184 | 22,809 | 





Tue extremely favourable state of the weather for the growing 
crops, and the improved appearance which is universally obsery- 
able throughout the country, and especially in spring grain, added 
to the enormous arrivals during the last few weeks from the East 
of Europe, as well as from the United States, led to a further 
considerable reduction of price at Mark lane on Monday last, 
when fine Dantzic wheat sold at 70s, being a reduction from the 
highest point of 35s the quarter. During the weck, however, 
the prices have again become firmer, and to-day an advance of 
2s to 3s per quarter on Monday's price was paid for English wheat, 
and from 4s to 6s for foreign wheat. A parcel of Dantzie, of 
which part was sold on Monday at 70s, was finished to-day at 
76s. The reason attributed for this advance has been the wet 
weather which has prevailed during the week, and especially the 
storm of ‘Tuesday night ; though all the accounts which we haye 
seen, agree ‘that no injury whatever, but rather good, has been 
done by the rain. An opportunity of personally observing a ver 
large grain district over which the storm of ‘Tuesday night cael 
convinces us of the truth of those opinions. In fact, the crops of 
all kinds have not looked so well during the present year, as they 
do at present. The potatoes also have improved much in appear- 
ance during the last fortnight ; but we regret to say that the close 
inspection of the a in several places, even during the last few 
days, where ae ook healthy, showed that the rv-t was still in the 
parts of the stalk underground. We are happy to be able to say 
that the accounts from the different parts of [reland, received by 
the Government, are a'so more favourable than they were a few 
weeks since. From the continent the accounts are of the same 
character. With the stocks in the country reduced to so low an 
ebb, we cannot look for low prices for some time at least; Lut we 
had hoped that the promise of so much abundance would have 
saved us from any rise at present, for it must be borne in mind 
that the price is still extremely high—the average of the last week 
being 87s 1d per quarter. 

In the colonial markets there has been great dulness during 
the week, and although a fair amount of business has been dune, 
;t has generally been at reduced prices. There has been rather 
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tone in the s market to-day, but no change in 
sieae The accounts from the West Indies are generally favour- 
able, but great complaints continue still to be made of the want 
of sufficient shipping to send home their produce. The accounts 
| from Havana are to the 10th June, at which time the markets 
were dull, and showed a tendency to droop. The following are 
the comparative shipments from the Ist of January to the 31st 
May :— 








From Havana. From Matanzas. 











1846 1847 1846 1817 
boxes boxes boxes boxes 
To the United States......... 45,5264 ... 101,360 ... 27,957 .. 89,1125 
— Great Britain ............. 1,459 ... 49,493 ... 2,299 .. 40,124 
8 CDOS screstavesnv ones 63,947 .. 43,498 .. 47,239 . 29,715 
at BaRIE ..ccccccccccccccccccccce «4G OBS coe 146,519 one 14,883 -. 8,324 
— Hamburg and Bremen... 35,993} ... 19,047 ... 22,7 10,781 
== Holland .........s0000. eosose «= 3,690... = 4,500 ane ove ove i090 
— Belgium ......... seoe «68, 310 we) 8,686 we ove ee 5,071 
— Francesee.esserceee « 10,299 ... 11,596 ... a oes 584 
— Spain . + 61,935} -. 44,7553 .. 11,3663... 9,4625 
om BAay ascorcntnisioneee! “SOEs BOP iis 340 .. 2,036 
— Trieste, Venice, and other a 
PRES ceo cevccceesenocense « 10,539 wo 11,688 ... 19,721 .. 13,7082 


———— 


Total ..rcoreccseresves 243,624 oe S12,141$ ove 





146,538$ ... 260,0183 


The importations.of foreign wool continue upon a much smalleT 
scale than last year. The following is the comparison for the 
under nentioned ports up to the Ist inst. :— 


CoLontat and Foreign Woot, imported into London, Liverpool, and Hull, from 
the 1st of January to the \st of July in the years 1846 and 1847, and the total im- 


THE ECONOMIST. 
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week: through the extensive purchases, however, which have 
made for that purpose within the last few weeks, this deficiency hag 
been reduced to 7,000 bales. Spinners, and other consumers, are now 
better stocked than hitherto, but the quantity in their hands jg not 
by any means heavy. ‘The value of ordinary and middling qualitj 
both East India and American, which form the bulk of the a 
stock, is now about 10 per cent higher than in the beginning of June 
and much higher by far than in 1845 and 1846, ’ 
In London there were, on the Ist of this month, 1,880 bales North 
American, 800 bales South American and West Indian, 46,570 bales 
Surat, 1,350 bales Bengal, and 8,900 bales Madras—total, 59,500 
bales, against 77,690 bales on the Ist July, 1846. , 
East India descriptions in this market are now on a par with the 
Liverpool quotations. 


—oooooooooooe———— 


STATE OF THE CORN TRADE FOR THE WEEK. 

There was a very limited quantity of wheat offered at Mark lane on 
Monday by land carriage samples from Essex,. Kent, and Suftolk, with 
scarcely anything fresh up from more distant counties. The weather being 
extremely favourable for the growing crops, the market opened with great 
dulness, and millers evinecd the utmost caution in purchasing, and though a 
reduction of 83 per qr from the rates of that day se’nnight was submitted 
to, the stands were not cleared at a late hour. The importations of foreign 
were very large, amounting to 68.546 qrs, and consisted of 6,250 from Alex. 
andria, 767 from Amsterdam, 880 from Anclam, 450 from Antweip, 2,926 
from Crons‘adt, 26,300 from Dantzic, 1,300 from Greifswalde, 180 from 































































ice | : Hamburg, 450 fiom Havre, 1,901 from Konigsberg, 1,247 from Malia, 2,716 

‘s IS eats beerrrsne newest —_ —_—_—— ai a — a i = bet a — — oe — oom 

BT ‘ otal 3 etersbur., 2, rom Piilau, 6,! rom Riga, rom Rostock, 4,696 from 

» aimee ry — age _ Stettin, 300 trom Stockholm, 330 from Stralsund, 270 from Tonningen, 225 

> - —_|——————— |__| from Wismar, and 2,130 from Wolgast. The demand was very moderate, 

Le iF | 1846 | 1847 1846 1847 1846) 1847 1846 | 1847 | holders refusing to accept the terms offered. The sales made were, liowever, 

Ee: : Colonial. | Bags. Bays. Bags. Bags. Bags | Bags Bags\ Bags | ata similar abatement. Town made flour was quoted at 65s per sack, being 

: : ee New South Wales «....+++. | 18524 15082) 1429 ase ore | eee | 19953 15082 5s per sack lower than last week. Ship marks were obtained at a like de- 

re h . P. Philip & Adelaide cous esse ae 1715 2604 cae an cline, and foreign was 3s per barrel cheaper. American was offered at 34s 

1 a ae Cape feee Hope.........| 5971) 5018. 284 | 85 | | 6255. 513 | to 35s per barrel. Burley, beans, and peas were in limited request, and each 

ss - . East Indies .......000ce0008 | 2463; 1740, 1212 2717 ] 1 3675. 4458 | article 2s per quarter lower. The supplies of oats were 61 qrs of English, 

439 £ —— —_—— —— senesiitinanlingin ——— ——— | 310 of Seotch, and 53,188 of foreign. The trade was dull, and to effect sales 

tbe »* Total Colonial .........000+ 53238) 52166 4640 5406 | 1 57878) 57573 | holders had to accept 2s to 3s per qr less money. Of Indian cora the arrivals 

, e ‘2 G ; Foreign. — 19491 | ad 10518. ssneel joagg | Were 3,399 que. This article was very unsaleable, aud offered on lower 

Tee , Soaie ent Pothed..... noone T 1969, 1664 1570 1095 | 3599 2769 | terms, without mecting attention. The best descriptions ¢ yuld easly have 
+ Se ' ei conan "| 3524 1521 334 30, 322! “298 480 1849 | been purchased at 42s to 44s per qr. ; 

icy! ‘- South America................ | 5061! 10499 37801 26787) .. { .. | 42862 37286 The arrivals of wheat at Liverpool consisted of 912 qrs from Ireland, 12 

be iz : Barbary and Turkey ......| 1854) 1301 2455 584 2) +» | 4310 1885 | coastwise, 30 from Canada, 3,441 from the United States, aud 8,380 from 

Ba aid ByTid asvesssesesessveersereeeewee | 1160) oe 368,478) wee a 1528) 478 | Europ an ports; on Tuesday there was a good attendance of town and coun 

1eh cS. Trieste, Leghorn, &¢.......| 168 196, 2266 1081) 61) ww. | 2495, 1277 | try buyers, and the market was firmer, having little of five quality offered, 

/ : ti | aie. “| “ass! “as! joes 1520) i eee] been which met an improved sale%at the prices of Friday, which were 6d to 8d per 

i eee eS - ade a 812) 730; 899 859! 195 "76 1906 1665 | 70 lbs,under the quotations of this day se’anight. Of flour the supplies were 

es 4 ae) : | scncsentil pint ion li idence eves -—-——|-—— | 203 sacks and 482 barrels from Ireland, 525 coast wise, with 16,522 barrels 

| ee } TORE sinensnsn peeenhiin <emeit 70249) 70044 51419, 37840! 11641, 11540 133491 119799 | from the United States: the trade was steadier, and 2 good business was 

ee ’ ; 


&, The accounts from the manufacturing districts show rather an 


| improved feeling in business generally, but without any actual or 
material change. 


done at a decline of 1s per barrel from the rates of that day week, but an 
advance of 1s per barrel on the terms of Friday ; Western canal realized 358 
in quantity, but at the close there were few sellers under 36s per barrel. 
Oats were 3d per 45 lbs, grinding barley 6d per 60 Ibs, and beans, and peas 
each 2s to 8s per qr cheaper, with a limited sale. The imports of Indian 
corn amounted to 22,390 qrs; the trade was rather firmer, and choice sam- 
ples were 1s per 480 Ibs d-arer, other sorts were much the same as at the 
close of the week.—The arrivals of Indian corn meal were stall with more 
inclination to invest, and prices 1s per barrel from the lowest point, and 
cannot be purchased under 21s per barrel. 3 

Although at Hull the supply of wheat was very moderate, the millers pur- 
chased only small quantities for their daily wants, at a reduction of 5s per 
qr, but the market was rather firmer at the decline ; average 84s 7d on 5b4 
qrs. The arrivals of foreign were good, but little business was done. 

At Leeds, the arrivals were moderate, and the demand limited, at 5s per qr 
decline from last week’s rates; average 85s 0}d on 1,399 qrs. Oats were 1d 
per stone, and beans 2s per qr, cheaper. : 

The supply of wheat at Lynn was small, and the trade dull, with only a 
small business being done at 10s per qr under last week's rates, average, 
763 93d on 822 qrs. Barley, oats, beans, and peas, were each 2s per qr 
lower. a 

At Spalding, the farmers were not all inclined to sell at lower rates, an 
the millers being out of stock were obliged to pay nearly as much money = 
the few parcels they purchased; average, 76s on 40 qrs. In other articles 
nothing passing. 

At Mark lane, on Wednesday, the arrivals of foreign wheat were good, but 
of all other grain, as well from our own coist as likewise from «broa!, ° 
supplies were very limited. The weather proving showery, the wheat trade 
assumed a firmer aspect, and the sales male were at quite Monday’s rates. 
Barley, beans, and peas, remained without change in value, but taken slowly. 
Oats were in moderate demand, and good corn realised previous currency. ' 

At Stockton there was a very short supply of wheat from the farmers, bu 





INDIGO. 

Tue catalogues of the July sales, which will commence on Tuesday 
next, are now closed, and the inspection of the goods is nearly 
finished by the trade. ‘The show presents good assortments of almost 
all sorts, except the fine, of which there is not much on hand. The 
total quantity amounts to about 14,000 chests, of which it is under- 
stood that nearly one-half must be either withdrawn or bought in, 
since the wants of the trade and export houses are not likely to ex- 
| ceed one-half of the whole quantity brought forward for sale. As 
| long as the stocks of indigo in the London warehouses amount to a 
whole twelvemonth’s delivery for home consumption and export, as 
| is now the case, and has been for some time past—say from 28,000 
| to 30,000 chests—we cannot expect to see the quantities, brought 
| forward in our quarterly sales, in due proportion to the wants of | 
| the home trade and exporters, but must be prepared to witness on 

each of those occasions much larger quantities announced for sale 
| than what, in the ordinary course of business, and in the absence of 

speculative adventures, can fairly be disposed of. 

We have not heard of any business of moment transacted in 
indigo for several weeks past. The rates of the last sales held in 
May must be considered as the nominal currency of the article. 


LT 


MONTHLY REVIEW OF THE COTTON TRADE. 


The Totat Stocks at Liverpool, London, and Glasgow were :— 
1845 
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1846 1847 good arrivals coastwise, at a decline of 4s per qr from last week's rates, there 
On the Ist of January 897,000 peiee bales was more disposition to purchase, and a fair business was — nent 
s anu eee oes ee ,06' ee 1,055,270 saa 545,790 5 : . 2 F 8 % ver, Barle » oats eans, 
Importation from ist Jan. to 30th June 1,238,206 |. 742839 7, 7orger | 828 24.00 155 qrs. Flour was 3s per suck lowe oo 


3 peas, were obtainable at 2s per qr less money. 
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> vould i duction on wheat re- 
2,135,266 ... 1,798,109 ... 1,247,757 The fariacrs at Boston would not submit to the re n a 
Export from Ist Jam. to 30th June ... 60,300... “91/800 ae 87/200 quired by merchants, and only a few small lots were taken by the perro 
ee portageinnaee ---—— 10s per qr under the curieacy of that day weck—red worthog aaa a . 
; 2,074,966 oe 1,716,309 «1,160,557 to 70s per qr tothe grower. Oats and beans were nominally 28 to 3s 
Total stock in the three ports, 30th June 1,244,700 ... "$30,800 569,900 sds perg growe ¢ ; 
ata -_—— vi , ance , yheat and flour, 
Deliveries for home consumpti re 9,266 .. 77 Having a good attendance at Glasgow, the trade, both for w I 
= = =" _ <a amans was firmer, and both articles realived 18 to 2s per boll and barrel — 
Or, per week abe ove ove 32,110... 29,993 see 22,843 rates; the latter bronglt 34s to 36s per barrel. Barley, beans, ant P 2 
G Prices on 30th June (in bond) per Ib per Ib per Ib were very dull, and prices nominal. For oats there was a fair Inquiry, ’ a 
=— ~_-— = « Se eee 3¥dto5jd = 63d to 7} to 2s per bollless money. Indian corn and meal met with little dewau 
a case ooo oe «243d to 38d 2d to 4d 43d to 53d lower prices. 
This table exhibits a considerab 


} le change in the position of the 
cotton market eiuce the beginning of last month. ‘I'he arrivals in 


the three principal ports during the month only amount to 106,000 
bales, whereas the deliveries were, for export 30,009 bales, for home 
use 138,000 bales. Stocks, which generally, at this time of the year, 
reach their highest point, are consequently now, by 62,000 bales 
smaller than in the beginning of June, and 50 and 40 per cent 
smaller than at corresponding periods in 1845 and 1846. At the 
commencement of last month, the deliveries for home consumption, 
as compared with last year, showed a deficiency of 9,500 bales pe 


At Edinburgh a fair quantity of wheat was brought forward by the a 
which was taken slowly at a reduction of 1s to 28 per qr, whilst ee eof 
scareely any business was done, but the few sales made were at @ dec aaa 
abont 5sperqr. The trade for barley, bears, and peas, was much depres -. 
and prices were not supported. Of oats = were Jarge airivals io 
Russia, and this description was 2s per qv cheaper. ; 

The weekly moungeer ebiameath i. Tuursday were 878 1d on 52,860 —_ 
wheat; 51s 11d on 1,454 qrs of barley ; 328 10d on 8.287 qrs of oxts; a 
48 qrs of rye, 54s 9d on 3,148 qrs of beans, and 56s 8d on 153 qrs ore old 

There wasa very short supply of wheat at Birmingham, which 

yr Teadily at 2s to 3s per qr decline ; the average was 75s 2d on 635 4rs- 
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qr ehenper. Barley was only taken in small quantities, but good pareels 
maintained prices, The averages of wheat in the neighbouring towns were 
80s4d on 80 qrs wheat at Gloucester, 81s 114d on 205 qrs at Worcester, and 
858 9d on 292 qre at Wolverhampton. 

At Bristol the arrivals of English wheat were moderate, and sales were 
slow at an abatement of 4s to 63 per qr average ; 748 6d on 150 qrs. Foreign 
was 4s to 5s per qr lower, without much husiness being done. Flour was 
dull sale ata reduction of 3s per sack, and 1s. 6d per barrel. Spring cora 
was only in limited request, and prices declined 38 to 43 per qr for the best 
descriptions of barley, and 28 per qr for oats. 3 

There wasa large display of wheat at Newbury, at a decline of 4s to 5s 
per qr, the sellers evinced more disposition to purchase, and a consider- 
able sale was effected ; average, 79s 4d on 496 qrs. Oats and beans were 
obtainable on easier terms. Flour was 53 per sack lower. 

At Mark-lane on Friday, the fresh supplies of all English grain were 
small; but there was a good importation of foreign wheat, with a fair arrival 
of oats, during the week. The wheat trade was much firmer than of late 
and holders would not sell except at an advance of 2s per qr on Mon- 
day’s rates, at which a fair s‘cady business was transacted, Flour wasjls 
to 2s per barrel dearer, and in better request. Barley, beans, and peas 
were unaltered in price, but taken slowly. Oats were in fair request, and 
alldeseriptions were 61 to 1s per qr dearer. 

The London averages announced yesterday were :-— 


Qrs. mre 
Wheat ove eos ove - eee 1,813 at 86 1 
Barley coe ove ow eve ooo 139 40 4 
Vats ooo ose eco eco ooo 2,118 23 3 
Rye eee ove ove ove eee _ _ 
Beans ooo eee eee eee oes 335 50 9 
Peas ove ooo ove eee coe 32 55 11 
Arrivals this Week. 

Wheat. Barley. Malt. Oats. Flour, 

Qrs. Qra. Qrs Qrs Sacks 
Enziish ..... 3,820 cevcce G20 seveee — seneee 280 seco 2,210 
Trish — see-ss L130 sevsee —— —nnnnee — eeeeee — — svenee — 
Foreign ose 16,550 — eeeree 1,580 sooves — secoee 6,800 seoooee 11,920brIs 


er ee a ene 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 


SuGAr.—There has been a large business done in British Plantation, im- 
porters making sales freely, and nearly 2,000 hhds and tierces sold to yesterday, 
at rather easier rates. ‘The public sale of Barbadoes on Tuesday comprised 
156 casks, which went off without spirit, at rather lower rates. Fine yellow, 
47s 6d; low to good 41s to 47s Gd. There is still a large quantity of sugar on 
show. Gvod brown has sold at 38s, working qualities 39s to 40s, middling 
40s 6d to 41s. The arrivals of colonial sugar have been light since the 2nd 
inst. Few public sales are advertised for the ensuing week. 

Mauritius.—\importers haying kept their stocks out of the markct, no sales 
have been effected. 

Bengal.—-The public sales have been very limited, being 950 bags, 100 cheats, 
of which 170 were withdrawn ; remainder sold in small lots, without altera- 
tion in last week's rates. ‘The better sorts of white have met with a steady 
demand, and a few sales made at full prices. 

Madras.—On Wednesday 5,711 bags, chiefly very superior grocery qualities, 
went off without spirit; but the greater part sold at low prices. Fine strong 
yellow to fine white, 47s to 528 6d; low soft yellow, 36s 6d to 378 6d; middling 
damp, sulvhury, 403 to 42s per cwt. 

Foreign East India.—No sales have been made in Manilla or Java to the 
trade. 

Foreign.—The market has been very flat, and no business is reported in any 
description fur consumption. ‘There has not been a public sale of sugar duty 
paid. The export demand has been limited, and few transactions are reported. 
The only sale worth notice consists of a cargo of yellow Havana, 1,200 boxes, 
at 25s, deliverable at Antwerp. 

Refined. —The market for home trade goods has declined 1s to 1s 6d, and a 
moderate business was done yesterday ; there is a large stock of goods; brown 
lumps have sold at 56s, standard quality 57s, tittlers 563 to 60s. Wet lumps 
and pieces have been sold at very low prices. In bastards a few sales are re- 
ported at a reduction of 1s to2s. Treacle has been in moderate demand, and 
prices have given way fully 1s; common quality selling at 22s per cwt. There 
is no alteration in the bonded market, and the few orders executed have been 
at last week’s rates; English crushed being held at 32s to 32s 6d, 10 lb loaves 
87s. Treacle continues firm. 

Mowasses.—About 150 puncheons West India have been sold at lower rates ; 
St Kitt’s to good Antigua fetching 17s to 18s 6d per ewt. 

Correr.—The market has been well supplied with Jamaica ; of 250 casks in 
public sale, about half found buyers at full prices; good mountain berry, 120s 
to 127s; middling to good coloury, 75s to 91s; fine fine ordinary to low mid- 
dling, 56s to 728 6d; good ordinary pale to fine ordinary, 41s to 55s per ewt. 
Native Ceylons have supported last week’s rates; 2,100 bags were offered in 
public sale, and about 1,500 bags good ordinary sold at 37s 6d; coloury, 58s, 
being full prices. Plantation sorts have met with a steady demand. The public 
sales have been large, amounting to 4,356 bags 161 casks, of which nearly 
two-thirds have been sold at last week’s rates; middling to good bold 
coloury, 65s to 75s 6d; fine ordinary to low middling, 54s to 63s; pale and 
grey, 49s to53s; ordinary and ragged, 38s to 47s per cwt: privately the market 
has been quiet. Of Mocha 64 half bales have sold at full prices ; fine ordinary 
greenish, Gls to 2s: the stock on 3rd instant showed a deticiency of 5,300 
bales as compared with last year’s of same date. No sales are reported in Java 
for consumption. There are buyers of common qualities for export ; but holders 
asking higher rates, the transactions have been limited. Foreign remains quiet. 

TeA.—The markct continues firm, and a steady business has been done at full 
rates. Yesterday, anoiler public sale took place, consisting of 4,500 pkgs, and 
1,900 (including 1,400 catty boxes) found buyers, without change in value. Or- 
dinary and middling kinds of Congou are in steady request, and holders demand 
$d advance; good ordinary is quoted at 9d. In other kinds of black no altera- 
tion to notice. Green teas are without change; low and ordinary Twaukay 
continues neglected ; tine Hyson, gunpowder, &c., keep in good demand. 

Cocoa.—There are no buyers at present high prices, and the whole of 797 
bags 20 brls, &c., British West India offered, were bought in and withdrawn. 
Trinidad, mid. to good red 53s to 57s: the stock is increasing. Foreign remains 
quiet, 

Rice.—There has been more business done in East India. 
of white Bengal have suld readily at extreme rates. Low and middling went 
6d to 1s lower. Of 7,000 bags in public sale, about two-thirds found buyers ; 
middling to fine white, 15s 6d to 193; privately, a cargo yellow, afloat, has been 
sold at 138 Gd. 400 bags Madras, were about half sold, at 16s for good white 

grain, and 329 bags Italian good bold white, 173 6d per cwt. Cleaned 
rice has been inactive, aud Patna sold 6d to 1s lower. 

Perrer.—The market has been quiet, and there are no transacticn: worth 


The better sorts 


OO 
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little business passing in oats was at lower rates, and beans were 1s to 2s per ) notice to report in black; 2,760 pks Malabar offered in public sale were taken 
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in at 3id per Ib for good and hot kinds. 

PIMENTO.—190 bags in public sale found eager buyers at stiffer rates; ordi- 
nary togo d 4jd to 5d per lb, 

Cassia LiGNEA.—There are no sales to notice this week. 

Ortixr Spices.—Cloves have declined 1d: 681 bags Zanzibar in public sale 
chiefly sold at 74d to sid for middling to good. Nutmegs are in steady de- 
mand at last week’s rates ; a few cases brown have been sold at 2s 7d to 299d; 
three cases mace brought 3s to 3s 2d for middling. All kinds of ginger for home 
consumption are dull of sale ; a few lots fine Jamaica brought high prices. 

SALTPETRE. —The sales in East India have been moderate at extreme rates. 
Of 1,794 bags in public sale 900 were taken in at 30s 6d for 4} refrac; re- 
mainder brought full prices, good refrac 5} 24 29s 6d to 308; the stock is up- 
wards of 1,000 tons less than in 1846. 

NirrRaTe Sopa.—The market continues very flat. 

GAMBIER.—529 bales 762 baskets were taken in, the former at 12s, the latter 
at 13s per cwt. 

Cutcu.—There are no buyers at lower prices; 1,070 bags good and fine 
Pegue were bought in at 28s to 30s per cwt ; stock on Ist inst—175 against 103 
tons in 1846 at a like date. 

DruGs.—The public sales have gone off heavily, and at lower prices business 
was done for most kinds of produce. East India gums went without material 
alteration, except shellac, of which large supplies have been brought forward ; 
650 chests good orange sold at 51s to 53s 6d, being 2s cheaper. Camphor 
is quite nominal. Other kinds of East India produce were dull, and were chiefly 
bought in. Cream Tartar went cheaper. Essential oils were chiefly bought 
in at former prices. 9 casks 9 barrels Mogadore white gum brought 5/ 12s 6d 
to 5/ 17s 6d per cwt. 

Tin.—A few transactions are reported in East India at last week's rates ; 
straits 84s per cwt. 

Hemp.—The market has been quiet, and Russian is dull at last week’s prices. 
East India is firm and in steady demand. A parcel Bombay has sold at 24 
per ton. Jute continues in good demand, and high prices have been paid: 150 
bales good sold at 22/ per ton. 

A Comparative Statement of Hemp and Flax remaining on hand iu the London 
Warehouses, July 1. 


Deliv. June 
1845 1816 1847 1847 1846 
Hemp... «tons 5,991 ...... 3,436 ccoces 8,888 core 0 BEB ccccee GEG 





cco cceves cee Q35 cevcee 1,451 ceccce 476 rescce 59 x0... 202 

Om.—At public sale on Tuesday, 135 tuns Southern found buyers at rather 
higher rates, from 24/ 15s to 26/ 103; and 33 tuns sperm, 85/ 10s to 8é/ per tun. 
Further sales have been made in pale seal at 27/ per tun. Linseed has deelined 
3d to 6d, some holders having taken 27s 6d per ewt: the market is flat. Rape 
is firm, and 36s paid for refined, being 6d to 1s higher. No further sales have 
been made in cocoa nut, some parcels being declared for to-day. 

TURPENTINE. —The transactions in rough have been limited. 
sales are reported, at last week’s prices. 

TALLow.—Foreign has been very dull, and prices have fallen 9d to Is since 
Ist inst. Yesterday the quotation for first sort St Petersburgh Y.C. was 49s to 
493 3d, and Odessa 48s 9d to 493. For new tallow to arrive im the last three months 
47s 3d to! 47s 6d is demanded. Large public sales being again declared for 
this day, has increased the depression. Although the stock is only 1,900 casks 
under last year’s at same time, prices rule 7s higher for foreign. 

ToBACcco (Monthly Report).—There was considerably more inquiry for Ame- 
rican for exportation during the last month, chiefly for Kentucky leaf, of which 
several parcels were taken at better prices than cou'd have been previously ob- 
tained; and for home use and re-sale fine qualities of ship leaf found pur- 
chasers at an advance. The accoun‘s from America state a falling off, at New 
Orleans, of about one-third of the receipts of the former year, and the increased 
demand for the coatinental ports added to these accounts, incline holders to 
remain very firm, and look forward to a still further a¢vance in prices. For 
Virginia and Maryland there is scarcely any inquiry. In Negrohead little or 
nothing doing. Fine Cavendish is ready sale, but middling qualities without 
demand. 


In spirits a few 


ENSUING SALES IN LONDON, 

Tugespay, July 13.—150 hhds Barbadoes sugar. 1,100 bogs Mauritius. 200 bales 
Mocha coffee. 160 packages W. I. cocoa. 300 bags black pepper. 500 bags Italian 
rice. 13,942 ches's indigo. 

Weopwnespay, July 14.—50 casks plantation coffee. 

THurspay. July 15.—60 ehests Jac dye. 60 bales Bengal safflower. 2 tons ivory. 

Fripay, July 16. 519 bales Mocha coffee. 365 half bales Mucha coffee, 120 chests 
Jac dye. 

WepneEspay, July 21.—64 chests M.o.’P. shells. 45 chests E. I. Tortoiseshell. 43 tons 
East India ivory. ; 


ADDITIONAL NOTICES 


Sucar.—The home market for refined sugar continues to decl' ne, and prices for the 
better descriptions are quite nominal ; bastards and treacle participate in the fal). The 
bonded is very steady, witha good demand for loaves; crushed has been sold only in 
moderate quantities; the accounts from Hollandare rather firmer. 

F RUIT.—At public sale to-day of 166 butts, 80 caroteels, and 12! bris currants, the 
damaged sold at 42sto 458. The greatest proportion being of inferior quality was re- 
jected, Raisins continne without alteration. 

Clearances of dry fruit for the month ending Sth inst :— 








Currants Spanish Turkey Figs Almonds 
Kaisius Rai-ins 
cwt cwt cwt cwt cwt 
SO0F cents TADS ances O941 cccce coe SSBB. caccce co. GOD. ccnesnesngBF7 
i eee 15,GB4 cesccccce C442 cecccccee BBB coocccece 430 covccesee 2,071 
SOO8 ccnccensd SSMBE sicceccee. GREE ccoctccs o ABBE ccccensee GO crocneee Hl 





ForeicN Frouit.—The stock of jemons being reduced, and the invoice figure having 
declared at Lisbon, the price bas iinproved accordingly, and any of sound character 
areindemand, Nutsof all descriptions are dull of sale, the quinity of English and 
Foreign summer fruits interfering materially with the sale. West Ludia pine apples 
meet with a ready saic, 10,000 of which, sold by Keelingjand Hunt, ex “ Trinity 
Yacht,” went at prices favourable to the consumption of them. 

Seevs.—There is no variation to notice in the prices of seeds. With a continuation 
of fine weather the demand is very limited. 

Corron.—A steady dem*nd has prevailed, and a fair extent of business has been | 
transacted at the tull prices of last week for Surat, and rather higher prices have been 
obtained for the finer qualities of Tinnivelly. fedras.— Yesterday 394 bales Western 
Madras, and 530 Surat, were offered at public sale, the whole of which were bought in 
above the market value 

Sales of Corton Woot jrom Friday 2nd July to Thursday July 8th, inclusive. 














' 

Surat.ccce oe 2,950 «008 43 to 5} very middling to fully fair. 
Matras ...... T1O eee 46 to 59 middling fair to good fair Tiunivelly 
TLotal......3,650 bales. 


SIix.—The trade has been occupied this week with the public sales of Chinas and | 
Bengals, and the few sales that have been effected in Italians are ot rather reduced | 
prices. 

FLax aND Hemp.—Only small sales making to supply immedia‘e wants. 

EnGiisn Woou.—A rather increased demand has arisen in the Enz!i-h woo! trade, 
owing, no doubt, to a short supply inthe hands of the spinners and sup ers ; who, fom 
the unprofitable nature of the business these last few months, have aliowed their stocks | 
to Geerease until there is scarcely any cboice in the market; this want of cbeiwe will { 
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; when the new woo! comes generally into use, and the feeling is that 
ae well secured harvest would place the trade once more in a healthy 
state. t ‘ 

760L.—Since the public sales no new feature occurs in our market ; but 
geen fram the clovhing districts ae more cheering, and show an increase 
of business. We, therefore, look aa for pre-eat prices being fally maintained, but 

recovery shortly to take place. ‘ 

ene have a. alteration to notice in copper, which maintains its price, 
although the demand has not been so large, either for export to the East Indies, or for 
the continental markets, as in the previous month, The demand for bar iron 
has been extensive during the past month, and some considerable purchases have been 
made at low rates. Scotch pig is firm, and few parcels offering, as holders look to a 
further advance. Lead is without alteration. The demand is small, but prices are 
tolerably well maintaive!. Considerable business has been done during the past month 
in spelter at 19/ 15s per ton, on the spot. English tin has again falien 4/ per ton, anda 
further reduction is not improbab’e. Few transactions have taken place in foreign, 
which has dec'ined 2/ per ton, w.thout evincing any animation in the market. 


POSTsCRIPT. 


FRIDAY EVENING. 

SvGaR.—The market closed with a steady demand, and a large business was donein 
West India at full prices ; about 2,500 hhds aud tierces have been so'd during the week. 
Mauritius—There was not a public sale to-day. Bengal—1,729 bags went off at full 
prices; fine soft and low whive 40s to 42s 6d, middling white 44s; 400 bags Cassi- 
pore were taken in at 56s for fine. Madras—Of 3,937 bags in public sale the brown 
sorts were chiefly withdrawn ; about one-third, consisting of grocery qualities, sold at 
steady prices; low to good 363 6d tu 42s 6d, fine 44s to 4is Gd per cwt. Refined—The 

ket was quiet. 
"Fasetn casks Jamaica went at previous rates; 125 bales Mocha brought full 
prices ; good yellow 75s to 86s, common 60s; 409 bags Laguayra were bought in at 40s 
to 50s per cwt. F 

RicE.—2,000 bags Bengal sold fully 3d cheaper; cargo 14s to 14s 6d, white good 
mid to good 17s to 18s per cwt. 

SaGo.—1,748 boxes sre y s/ld at lower rates ; fair small to good large grain 2i1s 6d 
to 28s; common 22s 6d per cwt. 

CocHIN&aL.—36 bags Mexican black were partly sold at 5s 34 to 5s 6d, and 50 bags 
silver 5s to 5s 1d per Ib. 

Curch.—1,169 bags Pegue sold at lower rates; good 263 to 26s 61 per cwt. 

Goums.—288 chests shellac were bought in at high prices. 

Drewoops.—Sapan brought higher rates ; 180 tons chiefly Manilla sold from 14/ to 
151178 6d, 350 tons Nicaragua 12é 10s t» 15/23 6d. 

Hemp.—474 bales Manilla sold at 34/ 10s to 36/, being higher. Jute sold at 22/ to 
22] 5s for good quality. 

O:Ls.—54 puns, &c. Cochin cocoa nut went at 60s to 62s for fine, neins cheaper; 
36 casks Sydney do 49s 9d to 50s; 50 tuns sperm brought 85/ to 85/ 10s, and headmaiter 
$67 5s per tun. 

TaLLow.—299 casks !st sort St Petersburg Y. C. (stranded) sold 47s 6d to 49s; 200 
casks Odessa taken in 48s to 488 5d; 197 boxes, 217 pipes, 69 hhds South American 
went at 44s to 49s per cwt. 





PROVISIONS. 
We have this week a large arrival of Irish butter, that may have some influence on 
rices, which have hitherto been almost stationary. The supplies of foreign continue 
rge, and clearances effected at fair rates. 
In bacon but little doing. 


Comparative Statement of Stocks and Weekly Deliveries. 


BUTTER. Bacon. 
Stock Delivery Stock Delivery 
1845 .. 5,674 4,794 18,562 4,691 
1846... 4,959 4,225 12.998 4,205 
1847... 2,316 2,844 6,755 1,319 
Arrivals jor the Past Weck, 
Irish Butter ove ove ove eo» 3,040 firkins 
Foreign do ove ove ove 12,733 casks 
ACOD ee ove eve ove eo 277 bales 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
OM ..cccovee GB "74 
DO ccivcocre GB" TF 
DO secoosee 66 TU 
DO secosseee 66 68 
Brank...... 44 46 
Malting .. 47 50 
Ware ...... 78 80 
52 Pigeon ... 52 54 


Wheat ...Essex, Kent, and Suffolk, red, 1846 ......0008 72 76 
Do do white do ............ 72 80 
Norfolk and Lincolnshire, red do ...... 
Northumberland & Scotch d0.......00...0+ 
BO 200 ne Ol d.20000.0. 000800000 ovens 
Barley ...Grinding .. 
Maikt ...... Brown ..... 






oe 62°70 
62s Gis New ....... 62 64 
40 44 Distilling .. 45 46 
68 70 Paleship ... 73 74 
46 43 Harrow 





Old ersese 48 50 eccese 52 DO \ncccoree $4 BG 
PORE ceveesGICY svorrserecererereree 48 50 Maple ... 52 Blue we $8 68 
White, old............0. 54 56 Boilers ...... 57 58 New...... « 58 60 


Oats ......Lincoln & Yorksfeed 26 23 Short small 28 30 
Scotch, ANWUS..cccccccccccccsccccccccesescseccsesccoecs B84 BEG 
Irish, Cork, Waterford, and Youghall, black 24 26 
Do, Galway 248 26s, Dublin & Wexford feed 25 26 
Do, Limerick, Sligo, and Westport .......... 25 27 
Do, Newry, Dundalk, and Londonderry...... 26 28 
Piour......Irish, per sack 578 583, Norfolk, &c.......0. 56 58 
TaleB.cccec Old feed iN g-.occcscrcccceesscoscces ceevcescsconesceccees 42 44 


Poland ... 32 34 
Potato... 36 38 
NeW.....008 24 26 
Potato...... 28 30 
Fine .... 28 29 
DO seovsoeee 28 29 
TOWN wu... 63 65 
Winter ... 56 60 




















FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white ....cccsscssssesccesssscssssecee 68 76 
Do do mixed and red .......ssece oo 66 70 
Pomeranian, Mecklenburg, marks, red .........000. n ° 68 72 
Silesian, white ...cccccccseses Scececsereve recesses sescocces. ereescece ces ce: - 66 70 
Danish, Holstein, and Friesland, do... eonepnetibsnenessseecese seb soncce 66 68 
Do do do, red ... pengbbobeseoconibeipentene ces 62 64 
Russian, RaW Riss cicsesvensosecshountvescsccoveses chs 60s 628 Soft... 60 65 
Cansdian, POR... ~cocccscecee eco 62 67 White €7 68 
Italian and Tuscan, do. 62 66 DO cscece eo 62 72 
Egyptian .... . - 46 48 Fine......... 49 52 

Maize oo ¥ ellow ..... soe 40 42 White...... 47 48 

ee CEE soe 36 42 Malting... 44 48 

Beans ...Ticks...... sib peestvat vee 50 52 Small wu... 48 50 

Peas.. on De . on ecco Sh 56 Maple...... 48 50 

«Dutch brew and thick werecccecccevececovecceccesscocces S2 83 
MMS GOON ciictcharedastbsbinsdssithinen readeiscinsenans 25 27 

Danish, Mecklenburg. and Friesland feed ....... 20 28 
Flour...... Danzig, per barrel 32s 36s, American.. ......... 34 36 
Tares......Large Gore 50s 56s, old 42s co ee 44 46 


SEEDS, 
Linseed .........Per qt crushing, Baltic 46s 598, Odessa 
Rapeseed ......Per last “0 foreign 29/ 30/, English ... 
Hempsecd ......Per qr large css... 
Canaryseed ...Per qr 66s 72s, carraw 
Mustardseed ...Per bushel brown... 


50s 51s 
30! 314 


seresseeesereererssesesesee 38 40 


Sowing ... 56 66 
Fine new 
Small...... 35 36 


ay percwt ..... 44 45 Trefoil ®ct 18 22 







esteanpeseeseoceces 10 12 Ww einai 2 
Cloverseed ...... Per ewt English white new 40 48 ae 6 a 
De Foreign do......... $4.80. De. mnie 2 0 


English G0.......0cce-ee 
Linseed cake, foreign...Per ton &/ 10s to 11 
BEEPS GO ccccesccscsosecece 


covosee 17 20 Choice...... 21 22 
87 10 » English per M 13) 5s to 132 103 
— 51 15sto 6/ Os, Do per ton... 5/ 15s to 6/ Os 


Neweare anv Leapexus1 Monpay 
arrivais of country-kilkd canie to these 


ably good. though of inferior quality. ‘The suppli metropolis ha 
. pplies slaughtered in the | 
been small. Prime beef, mutton, and veal have moved off steadil aliethes hinds ot 





meat slowly ; and the general quotations must be considered a trifle beneath th, "» 
tainted last week, owing to the caution with which the butchers have made their put 
chases. Nearly 1,100 carcases of foreign meat, killed in London, have been eu ving 
Fripay, July 9.—The supplies of meat on show to day were small , 
demand was by no meaas active, on the following terms th » Yet the general 


Per 8ibs by the carcase. 


s 
Inferior beef “.. eve - 3 6 3 8 { Mutton, inferior eee iS te ‘ : 
Middling dito ove - 310 4 0 — middling ave 444 
Prime large ... ow. ow 4 0 4 2 — Prime oe £10 5 ; 
Small ditto ... ove o- 4 2 4 4 { Large pork oe ae 310 8G 
Veal... ove ove «+» 310 416 {Smallpork .. .. 4 8 410 
Lamb 4s 10d to6s 0d, 
SMITHFIELD, MonpAy, July 5.—The following importations of live stock have taken 


place in London during the past week :—693 beasts, 2,603 sheep, 47 lambs, 176 calves 
and 2 pigs. In addition to the above about 380 beasts, 700 sheep and lambs, and 46 
calves have been landed at Hull and the other northern ports, mostly from Holland 
The supply of foreign stock on offer to-day was very extensive, viz., 384 oxen and cows, 
3,492 sheep and lambs, and 29 calves, nearly the whole of which found buyers at fully 
last week's quotations. Notwithstanding the weather was unfavourable to slaughtering, 
the beef trade was steady, at prices fully equal to those ob-ained on this diy se’nnight, 
The primest Scots were disposed of at 5s to 5s 2d per 8lbs. The arrivals of beasts from 
No folk, Suffolk, Essex, and Cambridgeshire consisted of abeut 900 Scots, homebreds, 
and shorthorns; from the western and midland districts, 890 Herefords, runts, Devons, 
&c. ; from other parts of Engla: 4, 709 of various breeds ; and from Scotland, 320 horned 
and polled Scots, Thre was an improvement in the mutton trade, and in some few 
instances the primest old Downs so'd a: 5s 6d per 81bs —being an improvement in value 
of 2d per 8lbs; while the value of most other breeds had an upward tendency. There 
was a f.ir supply of lambs on show, yet the trade was firm at last week’s currencies, 
The highest value of the best Down qualities was 6s per 8 Ibs. Ca'ves, the numbers of 
which were but moderate, moved off slowly, at about stationary prices. Ia pigs next 
to nothing was doing, at late rates. 


Per 8lbs to sink the offals. 
d 


sda dee 
Coarse and inferior beasts ... 3 10 4 2) Prime coarse woolled sheep ... 410 5 2 
Second quality do ... «. 4 4 4 6/ Prime southdown do .. .. 5 4 5 6 
Prime large oxen a «» 4 8 4 10, Large coarse calves oo oe 404 G 
Prime Scots, &c. ... eo. 5 0 5 2/ Prime small do oe oe 48 6 OO 
Coarse and inferior sheep... 4 2 4 4] Large hogs oe oe £004 G6 
Second qualitydo ...  ..4 6 4 8 | Neat small porkers oe oe 48 5 OO 


Lambs 5s 0d to 6s Od. 
Suckling calves, 18s to 29s; and quarter old store pigs, 178 to 22s each. Beasts, 2,882; 
sheep and lambs, 23,740; calves, 222; pigs, 248. 

Fripay, July 9.—The supply of beasts this morning was tolerably good as to num- 
ber, but very deficientin quality. The attendance of buyers being small, and the wea- 
ther unfavourable to slaughtering, the beef trade was in a very sluggish state, at a de- 
cline in the quotations of 2d per & lbs. There were on offer 8 oxen from Spain ; 350 
oxen and cows ; 1,220 sheep and lambs, and 180 calves from Holland and Germany; 
as also, 212 Scots from Scotland. With sheep we were fa:rly supplied, yet the demand 
for that description of stuck was firm, at Monday’s currency. There wasan increased 
amount of business doing in lambs, and the best Down qualities sold at an improvement 
in value of 2d per 8 Ibs, the highest figure being 63 2d per 8 Ibs. Although the sup- 
ply of calves was very great, the veal trade ruled firm, at full prices, Pigs moved off 
slowly, at late rates. Milch cowsmay be quoted at 16/to 19/58 each, including their 
small calf. 

Hops.—Borovcu, Monpay, July 5.—From many districts of the pluntation the 
general accounts are decidedly worse within the last two or three days; our market, 
however, remains uvinflueuced ; and the few sales effected are at about the same cur- 
rency as last week, Duty 150,000/, 

Fripay, July 9.—Notwithstaading several unfavourable accounts respecting the 
appea ance of the growing bine have again reached as this morning from purts of Kent 
and Sussex, our market continues in a very inactive state for all kinds of hops at 
barely last week’s quotations, which, though very low, appear to offer but few induce- 
ments to speculators. A few bets have becn laid that the duty will not exceed 
140,0°0/. Sussex pockets, 4/ to 4110s; Weald of Kent ditto, 44 10s to 5/53 ; Mid and 
East Kent ditto, 5/ 12s to 7/ 7s per cwt. 





HAY MARKETS.—Tuurspay. 
SmtTHFIELD.—Meadow hay 2/ 10s to 4/ 4s, Clover ditto 3/ 15s to 5/-5s, Straw 1/ 128 
to 14 16s per load. A shor: supply, and a steady trade. 
CumMBERLAND.—Meadow hay 2/ 18s to 4/ 6s, Clover ditto 3! 15s to 5! 0s, Straw 1/ 14s 
to 12 18s per load. Both hay and straw moved off readily at higher rates. 
WuiTscHaret.—Meadow hay 2/ 15s to 4/ 4s, Clover ditto 4/ 0s to 5/ 8s, Straw 1/ lis 
to 1! 16s per load. Supply limited, and trade somewhat brisk. 


COAL MARKET. ; 

Monpay, July 5.—Adair’s Main 15s 6€2—Davison’s West Hartley 17s 6d—Hasting’s 
Hartley 17s 6d—Holywell Main 17s—North Wylam 15s—North Percy Hartley 17s— 
Ord’s Redheugh 15s 6d—Ravensworth’s West Hartley 17s—West Wylam 15s (d—West 
Hartley 178 6d—Wylam 15s 9d—Eden Main 17s 6¢4—Derwentwater Hartley 17s 6d— 
Howard's West Hartley Netherion 17s6¢d—Old Haigh Moor 16s 3d—Wail’s End:— 
Acorn Close 17s 3d—Bewicke and Co 17s 3d—Brown’s Gas 14s 64—Hilda }7s—Kil- 
lingworth 17s —Riddell’s 178 34--Wharnciiffe 17s $3d—Braddyll’s Hetton 18s—Bell 
17s 6d—Haswell 188 9d—Tetton 18s 94—Shotton 178 94d—Whitwell 17s 3d—Hudson's 
Hartlepool 17s 6d—South Durham 17s 3d—Seymour Tees 17s 6d—Tees 18s 3d, 93 
ships at market; 49 sold, 44 unsold. 

WeEpngspaY, June 7.—Hasting’s Hartley 17s 64—Ord’s Redheugh 15s 61—West 
Wylam 16s—West Hartley 17s 94—Eden Main 17s 64—Anderson’s Garesfield Coke 20s 
—Derwentwater Hartley 17s—Wallsend:—Brown’s Gas 15s—Heaton 17s 3d—Hilda 
17s 34a—Walker 17s 3d—Hetton 18s 64d—Braddyll’s Hetton 18s—Hartlepoo! 183 6¢d— 
Tomtey 17s—Seymour Tees 17s 64—Tees 183 34.—49 ships at market ; 20 sold ; 29 
unsold. 





MONTHLY REPORT OF LEATHER AND HIDES. 

The Leather market during the past month has certainly not presented 4 
cheerful aspect ; the high rates of food preventing the possibility of any 
great consumption of leather Ly the labouring classes, the transactions have 
been marked by uncertainty and doubt: but as all fear of scarcity has now 
subsided, as the value of corn has decreased and is still declining, we hope 
before the close of the present month to be able to report a reaction. The 
improvement which has taken place in our manufacturing districts would 
alone, we believe, enable us to announce, in our next month's Circular, con- 
siderably extended sales; but the account just published of the favourable 
state of the revenue for the past year, as well as the last quarter, (while it 
exhibits in an extraordinary degree the wisdom of free trade principles), in- 
dicates a speedy extension of employment, which must have a decided 
effect on the prospects of trade generally, and in none greater than the 
leather trade. . 

Crop H1pEs.—Throughout the month the market has been scantily sup- 
plied with good heavy hides which have been in request. Tac lighter 
weights have generally found buyers at about our last quotations. 

BuTTs.—The sales of all kinds of butts have been only to alimited extent, 
and prices Goneeetty Dore slightly declined ; the best and strongest English 
butts are scarce. e anticipate a greater demand for foreign butts shortly, 
as the prospect ofa good harvest will tend to increase the consumption. _ 

_ Orrat of all descriptions continues dull, but with scarcely any alteration 
in prices, : : 

Car Skins sell freely ; but the supply is, however (with the exception 
of the best light skins), generally adequate tothe demand ; we might oooh 
higher prices for calf skins were it not for the Coutinental supp!y. ware 
being large must check any advance. : 

Kirs.—There have been some large sales of East India kips at a slight Te- 
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duction from former rates. The stock on hand is not large, and asthe im- | 
po: tation is very short in the raw state, we do not aaticipate any further 
dicline. There is not much inquiry for Petersburgh kips, which mey be 
quoted $1 per Ib lower. : 

DREssING Hipes continue very plentiful and low, but there has bcen a 
fair demand for all kinds at the reduced prices, 

Horse Hires have lately experienced more inquiry, cspecially the best 
qualities of Spanish horse hidcs ; prices main unaltered. Horse butts are 
fully 1d per Ib lower, ; ' 

SEAL SKINS, although more abundant in the hair, are still scarce in leather. 

Hog Skins are but little inquired for; the supply is, however, smal! ; prices 
nominally unaltered. 

Sueep SKins.—Basi's are still in good demand, a'though the priecs have 
slightly receded. White leather continucs scarce. 

CURRIED L¥ATHER.—Scotch Middlings are scarce, and in request, Calf 
Skins are not abundant, and sell fieely. The supply of Kip Butts and Kip 
Offal continues large, and sales have been made at somewhat lower rates, 

Foreign TANNED LeaTarr.—The transactions during the month have 
not been large ; they consist chiefly of Australian sides of sole leather and 
dresring hides—North American Hemlock-tanned Sides, and French Curried 
Skin-, all which have been sold at areduction on fcrmcr prices, Our 
markct is now quite clear of American leather. 

Sartip Rivex PLate AND Rio GRanveE Hipes.--As might le ex- 
p-eted the languid sales of leather have had the cffect of retarding those of 
saited hider, and reducing their prices—we quote these goods 4d to 4d lower 
than last orth. At the beginuing of the mouth a few very prime hides 
were sold at 44, since which the highest price for heavy ox has teen 391, 
und is now 34d,—the more ordinary qualitier, 3d to 344; for light ox and 
cow, 344; secondary marks, 3.4 to 3)d. The import of these goods continues 
in a greater ratio than their salee—up to the end of the month the rales 
were 9,800 (at the above prices), while the imports amouvted to 87,000, 
leaving us astock of 91,767 hides, which was nesriy 20,000 more than last 
month: since the close of the month, however, about 15,000 have been sold 
—(jarticulars have not yet transpired, but itis known that the prices are 
34d and under),—the stock will therefore be about 76,000, 

Dry River Plate ann Rio GranxvpE Hipxs.—Scareely anything hes 
been doing in these goods: the stock amounts to nearly 20,000, most of which 
are for public sale on the 29th ultimo. 

SoutH AMER'CAN Horse Hives have sold freely this month. In addition 
to those above reported at public sale, there hive been sold by private cone 
tract, 3,500 salted, at 10s 6d to lls, The stock of these is 3,500 salted— 
1,500 dry. 

New Sour Wates Hinss continue tobe imported abundantly, and the 
stock now on hand is nearly 20,000. These have also felt the general de- 
pression, and, it will be seen, have sold at low prices; tince the public sale 
1,300 have been taken by private contract at 14d to 24d. 

East Inp1a Kips have sold fiesly during the month, and the best quali- 
ties of drysalted at fu:ly former ; ricer. The demand for «exportation has been 
more limited ; but the supply being less abundant, the lower qualities have 
generally maintained our late quotations. The imports, it will be seen, are 
much reduced-- only 57,800—in May 1846 they were 105,000; the stock is 
barely 140,000, while at this period last year it was nearly 300,000. With 
an enlivencd demand, therefore, it is probable that higher prices will be 
obtained. 

SEAL Sxins.—The catch of Newfound! nd seal skins this ecason, is vari- 
ously reported—it is extensive, perliaps 400,000 to 500,000. Prices have 
consequently gone down fully 1s per skin. 

EnGiisn Oak BARK continues at our late quotations; some consid rable 
quantities have been sold at 10/to 124 per load,—we have not heard of 
higher or lower prices. 

ForEiGN Oak BARK. —Not any has been imported during the month. The 
low prices at which the stock of the previous month was offered attracted 
purchasers, and tlie whole has been sold. 

Mimosa Bark.—Import 50 tons, The sales have becn very limited: best 
price 8/. 

Vatonta.—Not any has arrived during the month, and little has been 
doing in the article, which is locking downwards, 

TerRA Japontca.—Import of Gambier 3,150 baskets and 1,000 bales— 
about 400 tons, Notwithstanding these large arrivals (freights from India 
being high, and the export demand considerable), we have to quote an ad- 
vance of 10s per ton. There is a diffcrence of 20s to 304 between baskets and 
bales,—the former being preferred for the continental demand. Of cutch 
there ie also a large importation—3,000 packages—and the price of it is 
lower 51 to 6! per ton. 

In Market Hipgs, MarkeT Horse Hines, and MARKET CALP SKINS 
there is no slteration worthy of notice. 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evening, July 8, 1847. 


(From our own Correspondent, 


THERE has been but a very moderate business done in cloth this week, 
owing to higher prices being asked; a large business might be done at 
prices that would have been accepted last week, but sellers seein deter- 
mined to keep a week a-head of buyers in their advances. Some 26-inch 
printers still keep in good demand ; heavy longcloths and T cloths suitable 
for the Levant continue to improve; a fair business has been done in 36-inch 
66 reed 25 yrds, and 40-in 66 reed 38 to 39 yrds, by the printers at 
better prices. For India some business has been done in 39-in 60 reed gold 
end shirtings at better prices; 40-in 72 reed gold end shirtings are the most 
neglected at present. 

In yarn very little business has been done. 
a firm stand for higher prices, 

Under all circumstances, we consider the present stete of the market to 
be very favourable to the accomplishment of al improvement; there 
is much too small a stock of cotton to admit of our mills being worked 
fall time without enhancing its value toan extent that would be ruinous, 
Prices that are row ruling are found to be too high for both our foreign 
and home trade; every further advance must lessen consumption in pro- 
portion to the extent of the advance. How necessary it is, then, to have 
the raw material at the lowest possible cost to insure a profitable and 
extensive trade. To be wholly dependent upon the United States for our 
tupplies of cotton, and toa great extent of our bread stuff’, is not a very 
comfortable position to be in; we hope before long to see determiced 
efforts made to emancipate ourselves from such dependence, 

A large business has been done in the Liverpool cotton market since 
our last, but prices are ashade in favour of buyers this weck, A con- 
(erable ‘is deing for export, 





Spinners seem to he making 
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Recuvate, Monday, July 5.—There has been fully as good a demand for 
goods to-day as last Monday, butno improvement in prices, Wool bas been 
rether more inquired for, aud, upon the whole, more business done ; but 
prices remain much the same. 

_Hawirax, Saturday, Jnly 3.—The amount of business transacted in the 
piece hall to-day has not been much, if any greater; but there isa mcre fa- 
vourab’e impression as to the fuiure, In the yarn market, there is a more 
cheerful feeling, and some torts are in better demand; but prices continue 
without varia:‘ion. There are no storks on hand. For long wool, bitter 
prices are realised by the grower than was expected; Lut the quantity 
changing hands is unusually small. In some sorts of short wool, there isa 
little more doing, at previous rater. 

Huppenrsrie.p, Tuesday, July 6.—We have not had a better market for 
many months than the one held to-day. very variety of winter goods have 
er ready sale, There has a'so been a considerable business done in 
wool, 

Leeps, Tuesday, July 6.—Our ‘market continucs to improve. There has 
been a fair business doing to-day and last Satuiday, 





LIVERPOOL MARKETS .— Wednesday. 


(From the Liverpool and Manchester Price Current\. 

With the exception of co:ton, the produce markets cn inue rather «du lard depressed. 
The business in cotton since this cay week has been more eatensive than for some time 
past; prices arc agaip gd per ib higher, and the market wears a healthy aspect. A consi- 
derab'e improvement having taken place in trade at Manchester, s; inners have purchased 
more freely, and with apparent confidence. 

AnnattTo.— About 20 casks of old and dry are reported at 5jd per Ib 

Bongs.—The ¢ has teen iittle dene ; a few common have teen sold at 6/ 7s 6d per 
ton. 

BarMsTonR is in fair demand, ard the sales made are at ful! rates. 

Cocoa.—150 bags of Para has been sold at 34s 6d per cw. 

Corrgre.—In the «bsence of public sales very little has been done by private contract, 
not exceeding a dozen tierces, though at fu'l prices. 

Dre woops.— The sales consist of 50 tons Camypeachy logwood at $1104, 330 tons in- 
direct at 6/ 5s to 6/ 10s, 400 tons Jamaica at 4/ 10sto 4: 12s €d, with small parcels of 
other descriptions et full prices. 

Fraxis firm, but quict. The growing crops are promising fur the extent of the sowing, 
but the import from tl.e Haltic wil prove even shor‘er than last year, and the quali y, 
with few exceptions, is «xtremely in‘eri r. 

Pavit.—Dricd.—There is a continued flatness in this market ; currants continue to 
drop, and merchants are disposed to force sales; in raisins there is nothing doing, 
Green—We are without any arrivals, and lemons are inquired after and ave likely to 
be higher, 

Gvuaxo.—The demand is now becoming very limited, and the sales are confined to 
retail lots, chi fly Peruvian, at 9/ per ton. 

Hives —Large sales of salted have been mede during the last week, at 3d to 33d for 
ox, and 3d to 334 for cow; the stock is still considerable. 

Horys.—6,000 B. A. cow, 12 oz sold at 16s 6d per 123, ani 6,000 R. G. ox 23 oz at 
40s per 123, 

Myrapoiams are in good demand, at from 5s 9d to 88 as in quali'y. 

O1ns.—There has been a fair business done in olive, und a large quantity of palm has 
been sculd principally for export, say about 2,500 toxs, at from 35/ to 36/. The market 
is a little firmer. 

Provistons.—Butter, since our last, has been dull, and prices are 2s lower. 
and hams continue in fair request. Lard steady, Becf and po:k quict. 

Ricg.—The market for E. I. bas been cleared of all in fir:t hands for export, and 
prices are fully Is dearer in consequence. 

Senps.—A parcel of Bombay lins ed so'd at 52s per quarter. 

Sxkixs. —2.000 sheep have been sold at 44d for common, and 6{d for fine. 

SuGarg.—The market for sugar has continued fiat during the week, with prices in 
favour or the buyer. Yesterday the duty on white clayed receded from 248 6d to 23s 
4d, on Muscovado from 21s to 20s, and on molasses from 7s Ld to 7s 6d per ewt. The 
sales only amount to 200 hhds B. P., and 1,500 bags Bengal and Mauritius, at rather 
lower prices. 

TaLLow.—Prices are reurcely supported, ov ing to accounts from London showing a 
decline of about 6din Y. C. ; owing, ina great measure, to the quantity offered on 
Friday, being larger than usual. 

Taxnrar.—The sales are 20 casks of a)] sorts, at furmer rater. 

Tsa.—We have to report a continuance of the activity in this market which was nc- 
ticed last week, considerable sa'es having Leen made at advanced rates, puartictlar!y in 
useful congous and young byson. 

Timper.—The arrivals from Briti-h America this month consist of eixht vessels, 
3,435 tons. The demand from the country has been bat limited. 

Topacco.—The market dull, though firm, holders generally showing ‘ess dispositiow 
to effect sales at the rates current, than in the earlier part of the season. In prices we 
have little or no alteration to make. 

VaLonia.—65 tons have been sold fiom 15/ to 15/ 158 per ton. 


Bacon 





ENSUING SALES AT LIVERPOOL. 

Morvay, July 12.—133 barrels Jamaica ginger. 

Wepxegspay, July 21.—285 logs Honduras mahogany. 40 logs Cuba do. 
Rigrosewood, 1,277 planks B hia do. 63 planks Rio zebra wood. 
rican walnut. 14 legs St Don:ingo mahogany. 7logs satin wood. 
spars and other woode, 

Faipay, July 23.—536 logs Honduras mahogany. 
lignu.nvite. 3840 logs Cuba mahogany. 209 logs City St Domingo mahogany. 
542 curls do. 43 logs Sabicu. 839 lancewood spars. 5 logs Yucaro. 4 logs 
City St Domingo satin wood, 21 planks Rio rosewood. 105 planks Balia do. 
137 logs zebra wood, 


292 planks 
16 logs Ame- 
279 lancewood 


193 logs Hava:a cedar. 8 tons 


WOOL. 
(From our own Correspondent.) 


The London public sales having gone off with rather more firmness towards the lat, 
and the staplers having been able to dispose of their pu-chases as they got them home, 
with a fair profit, there is a better feelir g in the wool trade in consequeuce, which may 
no doubt also in a great measure be owing to the decline in the prices_of grain, and the 
favourable accounts of the growing crogs. 








LIVERPOOL CORN MARKET.—Frinay, July 9. 


(From our own Correspondent.) 

There has been an active demand for both wheat and flour since Tuesday, at advane- 
ing rates. This morning a!l good qualities of wheat met a ready sale at an advance of 
4d per bushel], and even 2d to 3d more on some of the early sales of Tuesday; a few 
smal! parcels were taken for shipment toIreland. Oats were unaltered in value. Flour 
was not brisk, but on the best qualities an advance of Is to is 6d per barrel was esta- 
bdlished : the secondary sorts were fully 28 higher. Beans and Barley were in better 
demand, and Indian corn broug!:t an advance of Is to 2s per quarter, 


METALS. 
(From our own Correspondent.) 


At the quarterly meeting of ironmosters just held it has been decided to make no 
alteration in the | ager of manufactured iron for the next quarter: the demand continues 
very active, and the orders on hand for exreution very large. The improvement 
notedlast week in Scoteh pig iron has been well supported,and though the business 
done has not been large, and sales that have been made, bare been at a further 
advance in price, and present quotations are as follows :—No, 1, 6%s 6d to 69s, mixed 
Nos. 67s 6d to 68s, and No, 3, 66s 6d, cash f. 0. b. at Glasgow. No change in tin, lead, 
or copper, 





Liverroot, Fripay 2vencxe, July 9. 
Cortow.—The busfness of the cotton market has been more limited this week than 
during the two preceding. The trade have again reduced their purchases to the 
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verage resent year. Those of speculators and exporters have, however, been 
. —s Tittle ezimation has; been apparent, and holders of Awerican have 
a ‘ly conceded jd per lb to the buyer. Brazils and Egyptian are in increased 
ed and have advanced in price {d to $d per ]b. East India are without change 
pen last week, though rather less saleable. The sales to-day amount to 6,000 bales, 


at firm prices. 


F Whole import ! Computed stock 


Taken for Consumption 



































THE ECONOMIST. 


[July 10, 


INDIAN BANKS.—We take from the Times the following stateme 
position of eight of the principal banks (chartered and unchartered 
December last from the published accounts :— 

BANK OF BENGAL. 
Established ae dividend 114 per cent per ann, 


nt of the 
) made up to 


Paid-up capital .....0+-seeeeeeeeeee 1,070,000 | Cash and Government securities uss 035 








9. | from Jan. 1 te July 9. July 9. Circulation and deposits ....... 1,742,011 | Loans and credits . .esess. ” 
from Jan. 1to July 9. y Net profitsfor half year ww... | 60,520 | Bills discounted .... . cane 
y 1847 1946 «| ~Ss«SAT ! 1846 1847 1846 Other securities... sree 19,655 
=, 634,508 bags | 736,004 bags 576,760 bags | 778,160 bags430,970 bags | 767,730 bags : what - 
m . * 9 
2 BANK OF BOMBAY. < 


¥ 
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FOREIGN MARKETS. 





Established 1810.—Last dividend 7 per cent per annum. 
















pee os SE roerecennnenone 522,500 | Cash on hand  .......ccsssscesssserers 386,679 
‘ . Otes In CiPCUlALION......00e00e0ee 401,468 | Government securities.. oes ‘ 

HamBurG, July 5.—Coffee—A moderate business doing at noe Fay DepED oxessscsseoeerenoreseseeseorne £31,088 | Loans ond eredite... pe 
Sagar—The market begins to look a little better. Rice—Quiet. UF COP | Reserved fund s.cccccccrcersssresseees 6,285 | Bills discounted ..... on 
market is exceedingly dull, with the only exception of rye oa the spot, Net profits for half year sso 23,325 | Other securitiesssssseereceess . Sass 
for which rather better prices have been paid. Money is easy at 4 per g 330 
cent. pet annum. 1,184,961 1,184,96] 
= Havre, July 5.—Cotton—Large purchases have been made, on specula- i BANK OF MADRAS. 
ne anal ans Gow consumption, and prices are 2 fs to 3 fs higher, particu- ; Established 1843.—Last dividend 6 per cent per annum. 

Ss we ; one ht rite : ired f. Sales, | Paid-up capital.....scceeeeereee 300,000 | Cash and Government securities 

larly fi ferior and low qualities, which were most inquir or. iles, ‘ 4 : es 198,906 
arly for inferior an — 90 b tent and 77,000 b in 1845, | Circulation and deposits...... 224,139] Loans and CreditSs...cesssssvsssere 292,669 
12,952 b. Stock, 68,000 b, against 69,000 b last year and 77, © hl PIE TA ops csisaseoveesencnenie 4,388 | Bills discounted ..... 98,659 
Coffee—The market has become quiet again. Sugar—Prices have further | ye profits for half year s-vesvews 8,704 | Other S€CUTILICS... sesssessseerserreee 16-914 
declined. Rice—Only 112 tierces Carolina sold ; stock, 2,500 tierces. In- teal 
digo—Nothing has been done this week. Flour—American is 2 fs 50 cts 537,231 537,231 
lower than last week; transactions amount to about 10,00¢ bris. Wheat— UNION BANK, 
12.000 hectolitres sold at from 79 fs to 89 fs 50 cts per sack; the Monti- a aa ant ee shen ee por cont per annum. 
i : : 2 « » ap see eeeeeneeeerseneeonres by A ash on han seeeseeees 
Villiers average price is 3 fs lower, being 93f per sack. Deposits al circulation... pe 


Aytwerr, July 5.—Coffee—About 5,500 b sold at steady rates; for 







442,658 | Government securities 





139,207 














Bengal the demand continues to be brisk. Sugar—No change in prices, Net proits for half year on Bille, aa a Sie 
but little doing. Cotton—Very firm. Rice—Ouly 2,600 b cargo and 250 Other securities... 300/030 
tierces Carolina found buyers. Wheat and Rye—The weather being very aint —_ 
favourable for the crops, and large arrivals of foreign having taken place, 1,488,598 ; 1,488 598 
prices have again given way. f =" 7 ‘ ORIENTAL BANK. 
AMSTERDAM, July 5.—Coffee—There is very little to say about this article ; ’ _,., Established 1842.—Last dividend 8 per cent per annum. __ 
AM, . 1 Sugar, raw—The sales | Paid-up capital......... srsssersseeseee 793,019 | Cash and Government securities 443,496 
prices remain the same, but the market is calm. ~— Deposits, circulation, and all lia- Loans and credits 
i yee , Surinam at f 27 to f 284, and 750 oe ae . ORNS BNG CLOT EB rrracerceccsseseceece BDU] 
during the week amounted to 200 hhds Sur bilities......... sessesesesseseseneseeere 654,362 | Bills discounted or purchased ... 713,133 
£ boxes yellow Havana at f 31. Indigo—The sales of last week amoWut tO | Reserved fund srssssesssscvercereee 128,38! | Other securiticsssrsecsessesssesoma, 63,169 
22 chests and boxes Java at full sale prices. Cochineal—A few small sales | Profit and 1088 sess sesereeeeee 39,557 
; were made at full prices. Dyewoods—Without demand, prices keep very “ 
} well however. Rosin—No sales to report. Saltpetre remains steady, but 1,615,319 1,615,319 
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without much doing. Madders—No alteration. Tea—The cargo ex Hong 
Kong, comprising 2,234 4 chests Congo, 437 4 chests Souchong, and 389 } chests 


public sale held the 30th ult, the Bengal and Caleutta sorts met with but 
little competition ; the Java sorts found readier buyers at better rates. In- 
land salted and dried cow heavy of sale; cal’skins without demand for 





COMMERCIAL NEWS. 


IRON AND COAL TRADE OF AYRSHIRE.—An intelligent correspondentco m- 
municates as follows:—In consequence of the depression in the iron market, 
the Ayrshire ironmasters and coalmasters have resolved to reduce the miners’ 
and colliers’ wages from 5s to 4sper day. This the men are very unwilling to 
accede to unless the quantity of ironstone and coal which they are required to 
put out is also reduced. As the masters will not agree to this, many of the 
men have received their warning, while others are already idle. It is expected 
that the men will consent to the reduction in a few days. Owing to the high 
price of coals in Ayrshire lately, the shipping trade of Irvine, Troon, and 
Ardrossan is beginning to suffer, as many vessels which were wont to be sup- 
plied with coals at these ports for Ireland are now procuring them on the Cum- 
berland coast and in Wales, where the price is more moderate. In the Princi- 
pality colliers’ wages are only 3s 6d per day.—Dum/fries Courier. 

Iron Ore.—So great is the demand for iron ore, that the owners of the Fur- 
ness mines have been induced to give employment to weavers, cotton-spinners, 
shoemakers, nailers, in fact, to all that offer, where they regularly earn more 
wages than they could have realised at their own business.—Kendal Mercury. 

FRENCH E@Gs AND FRENCH WINES.—The value of French eggs exported to 
England has been almost equal to that of French wines—one of these trades 
being free, and the other fettered. In 1845 the official value of wines of France 
A to England was 5,365,000f; that of eggs, 4,480,000f—Revue des Deux 

ondes. 

A vessel that has arrived in London, from the West Indies, has brought 
35,000 pineapples, of which some were carried on her deck, and were still grow- 
ing in the earth in which they were first planted. 

RAILWAYS. —Twenty railway bills have received the royal assent this session, 
authorising 5,404,015/ to be raised, by capital and loan, for the constrnction of 
2554 miles of railway.—Times. 

In the year 1828, the quantity of caoutchouc exported from Brazil, did not ex- 
ceed 20,0001b; but In the year 1845-6, it amounted to upwards of 800,000lbs, 
besides 445,953 pairs of shoes. 

During three or four days, at the beginning of last month, nearly 500 
ships passed through the Dardanelles, for the purpose of loading corn in 
the harbours of the Black Sea, 

Tue Tea TRADE, July 5.—The deliveries of tea last week were 456,500Ib. 
The market ha® a very firm appearance, and there is a steady business doing- 
for consumption. 

CotontaL Propuce.—The vessel Scottish Maid, arrived from Que’ has 
brought 4,063 barrels of flour, and 1,100 quarters of wheat; and omrmaes 
from Montreal, 1,840 burrels of flour, 100 casks of oatmeal, and 1,925 quarters 
oe aoa peeeeeeaente. me arrivals from the Canadian ports, in 
i the U 

a place nited States of America, are of 


COMMERCIAL BANK OF INDIA. 
Established 1846.—Paid first dividend at the rate of 6 per cent per annum. 














i . : 2 Paid-up capital..........ssseecsresesss 347,980 | Cash on hand...... cocccscosccccsseccces 43,918 
; Pecoe, found ready purchasers last week, no 0b pubosnesen, as by en Deposits os CITCUIALION. 66... ++0088 73,622 LOans And Credits.cccocssssssecseerers 16136 
; treaty, at following prices, viz:—For Congo 66 to 87cs, for Souchong 62 0 | Reserved fund sssenssseeccveseseeee 4,209 | Bills discounted................., 169°726 
i 91 es, and for Pekoe 133 to 142cs. Hides and Skins—South American 8orts | Net profit sicsscssssessosecesseocsecce 12,310 | Other Securitics.scssssecsrcesecscccsce, 64346 
: show some more firmness, although businsss remained confined to the sale ad | 
i of a few assorted lots for home-use; the supplies remain small. At the 438,121 438,121 


AGRA AND UNITED SERVICE BANK, 
Established 1833.—D,vidend for last half-year at the rate of 12 per cent per annum. 
Paid-up Capital....cccesesereeeseeeee 600,000 | Cash and Government securities 82,090 



























: . . : " Deposits coescorcccsecsceseersceeeseceees 4£6,096 | Loans and Credits....ccccreseserseeeee 819,969 
export. Cotton—In good demand, but without doing, owing to the badly | peered fund n° 16°856 | Bills discounted en cee 46,937 
supplied market. Tobacco—Last weck were taken from first hand 41 hhds | Net profits for half year............ 39,444 | Other securitics................., 163,400 
Ohio, 10 boxes Florida, and 20 boxes Seadleaf ; 10 sales «ere made of other . ne 
American descriptions, although the market remains firm. Oils—T he sale 1,112,396 1,112,396 
ee of 1,500 hect. South Sea Whale, ex Angelique from New a maneives j the finial NORTH-WESTERN BANK OF INDIA. 
: tne t ot, chovy— Firm. Rapeseed, for direct delivery ; Established 1842.—Last dividend 12 per cent per annum, _ 7 
" exact price is held ecceet As ie a 2G P the rate of 9 hect. Oil | Paid-up capital .............00..0+ exes 300,000 | Cash and Government securities 21,701 
s without charge—Danzig, f 878; Holstein, f 366; at the ra t D ip ¢ / . over an 
: per last direct f 393; for terms rather advancing, but with little business, es liabilities ...... ae panes and Conttie as danaee nse 
a Linseed was sold at a reduction. Wheat—The market began steady last Nat profits for half year .. sesecere 19,982 | Other secutitiesse.ccsces 141,990 
& ¢ week at former prices, but afterwards a reduction was experienced of f 30 : ee 
< on red, and f 20 on Polish descriptions. Barley at lower rates, with little 437,799 437,7 
Se doing. Oats dull. Buckwheat f 19 to f 20 lower. 
iS SST THe [Ron TRADE.— BIRMINGHAM, Thursday.—The usual quarterly 


meeting of the ironmasters of South Staffordshire and the midland districts 
took place in our Town-hall to-day. The attendance was numerons, and 
the prices of last quarter were fully maintained. It appears to be the 
settled opinion of all parties coneerned in the manufacture, that although 
the trade is at the present moment prosperous, no advance of price ought 
to occur. The demand is good, the workmen at the present moment are 
contented, and, the state of the money market permitting, future prospects 
are cheering. : 

Tuk Corn MARKETS ABROAD.—BRrUSsELs, July 7.—The average price 
of corn in the week ending 3d July was:—Wheat, 40 fr 10c; rye, 26fr 78¢, 
being a fall in wheat of 32c; rye, 2f65¢. The quantity sold amounted to 
10,531 hectolitres of wheat, and 15,830 hectolitres of rye. ; 

The importation of corn is less this year at Antwerp than the preceding, 
which may be partly accounted for by the high prices of this article in the 
countries whence it is imported. . 

Municu, July 2.—The harvest has already begun, and | romises to be ex- 
traordinarily productive in Lower Bavaria. Not anywhere in Bavaria has 
the weather been so unfavourable agit was during the last week. 
= Pesta, June 29.—We are just on the eve of the harvest, the prospects of 
which, from the accounts from all parts of the country, are of the most 
encouraging nature. At most maikets there is a great reduction in > 
prices of corn, and the holders of large stores seem now to be panic struck, 
and to be glad to lower their demands, and take what they can get. = 
barley harvest has already begun; several markets here have seen parce 
of this year’s crops. 

AvessurG, July 3.—-This year’s wheat has already been brought to - 
ket at Batzen. At Newstadt, in the Palatine, this year’s corn (probably 
rye) has also been brought to market as fine and full as could possib'y - 
desired. At Frieburg fine new wheat and new winter barley were boug . 
on the 26th of June—in small quantities, it is true. The rye bervers We 
commence there the first week in Jaly. In Mayence the prices have failen 
a good deal, because government brought several hundred multers - 
wheat to market; in other parts of Hetse prices have likewise oe 7 
Ellwungen, on the contrary, by an extraordinary anomaly, prices ee 
risen. The markets of Swabia and Neuberg present little change; a 
anything is doing there, but there is a tendency to fall. At iaing +e 
Augsburg, on the other hand, things are very unfavourable. At the ne 
place 1,009 shefiles were brought to market, which were all sold, anve = 
sheffies, at raised prices. Wheat rose 134, rye 3f1 39; barley 1f as ee 
6 kr. The mediam prices are, wheat 39f1 45; rye 30f13; barley cae 
ovts Sfi 54. At Augsburg, wheat rose 3fl 14; corn 1fl 38; rye 1fl § ats 
1f127; oats 5 kr. The medium a are, wheat 40fl 16; corn 4 i 
rye $2fi 48 ; barley 26fi 20; oats off 45. 
vat Regensberg alam have risen, but no sort above 1fl. The last accounts 
from Northern Germany mentien large arrivals of rye from Russia, ae 
are unanimous in opinion that there must be a great and permanent 
ion very soon.—Filanders Mail, July 8. . 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


The prices in the following lisiare 
refully revised every Fridag afternoon, 
Hp an eminent house in each aepartment. 


LONDON, Fripay Evenine. 
Add Five per cent to duties, except spirits, 
tallow, and timber. 
Ashes ¢uly free 
First sort Pot, U.S.pewt 31s Od 31s 6d 
Montreal ..csessesees 31 O 381 
First sort Pearl, U.8... 29 3 29 
Montreal,....,,.200«6 29 3 29 
Cc duty B.P. 1d p lb. For 2d. 
Trin sooess porcwt 48 0 58 
Grenada ........+0.++. 47 0 54 
Para, Bahia,vGuayaquil 42 0 46 
Cc e@ duty B.P,4d p ib, For. 6d 
‘amaica, triage and ord, 
per Cwt, DOnd....0-00 25 O 40 
and fineerd.... 44 0 56 
wto good middling 63 0 80 
fine middling andfine 85 0 128 
Berbice and Demerara 








eoes O00 


Costa Rica ..cseeseeees 32 
La Guayra .....ceeee. 31 


Cotton duty free 


52 
65 


0 

0 

0 

0 

triageand ord........000 25 0 35 0 
good and fine ord.... 38 0 48 0 
low middling to fine... 48 0 65 0 
Ceylon, ord to good .... 36 6 38 6 
super and plan kind... 39 0 90 0 
Mocha, fine ...-.-.... 66 0 84 0 
cleaned garbied...... 56 0 64 0 
ord andungatbied.... 35 0 52 0 
Sumaita c+. ...-s00.. 23 0 25 0 
Padang ..cccossccesee 29 6 27 6 
Batavia .......0..+000 27 6 48 O 
Manilla ..ccccccccceoe SI O 87 O 
Brazil, ord to good ord.. 27 0 $2 6 
fine ord and coloury.. 33 0 36 0 
St Domingo .......... 28 0 32 6 
Havannah, ordtogdord 28 0 34 6 
fine ord and coloury.. 36 0 65 O 
0 0 

0 0 

UFAt...-.ccceeeeperlb O 45 O 53 
Bengal... ...e..coseee 0 43 © 43 
Madras cccccessscscee O 44 O SQ 
Pernam ....-. wemece & F O'S 
Bowed Georgia ........ © 5% 0 72 
New Orleans ......55.. 0 6 O 7 
Demerara .....0..0.6. 0 64 0 9 
St Domingo ...ce0.005 9 0 0 0 
Egyptian ...ccc.-ccce 8 6h O 104 
DEE accesses aoe = © OY 


Drugs & Dyes duty free 


CocuINEAL 


Black ....... pgrib 5 0 5 8 
Dt tvtimiintdecess Se ER 
Lac Dye 
De ccstceseea SOOM LW 3s 
Other marks ...s0005 9 4 2 6 
SHELLAC 
Orange weeeeees pewt 44 0 56 0 
Other sorts....ee-.0. 38 0 42 0 
TuRMERIC 
Bengal...... percwt 15 0 17 6 
China tiie we eS a 8 
Java and Mala ar. 13 0 18 6 
Terra JAPONICA 
Cutch,Pegue,gd, pewt 26 0 28 0 
Gambier .......- coce 12 6 13 =O 
Dyewoods éu/y free 
Locwoop oe “ae 
Jamaica.........perton 410 5 5 
Honduras cecoovssccooeee 5 5S 5 15 
Campeachy...rwwweeeee 70 8 O 
Fustic 
Jamaica.........perton 510 610 
CUBR ccccccccccceccoccccee 810 DO O 
Nicaracua Woop 
Lima ............perton 10 0 16 10 
Other large solid ..... 11 0 15 0 
Small and rough .... 9 0 10 0 
Saran Woop 
Bimas ......... perton 1310 16 0 
Siam and Malabar ... 10 0 12 10 
Brazit Woop 
Unbranded... perton 18 0 50 0 
Fruit—Almonds 
Jordan, duty 25spewl, 4 8 2 8 
NOW ...ceeeessee 8 O 1010 
QA cecccccccccccorcee © IG F @ 
Barbary sweet in bond 2 5 0 0 
WRRREP iccccossccescsee 8 1B 1 10 
Currants, duty 15s per cwt 
Zante & Cephal,new 2 5 2 8 
Patras, new ........0. 2 6 210 
Figs duty 15s per cwl 
Turkev,new, epenee 118 216 
PRET ccccccccccsserressn @ @ GO @ 
Plums duiy 208 per: cw! 
French... percewtdp 310 5 0 
Imperial cartoon, new 0 0 O 0 
Prunes, du/y 7synewdp 112 115 
Raivins duty 15s per cwt 
Denia, new,pcewtdp © 0 0 0 
| Valentia, new —m ite te 
| eee nae 00 00 
| Smyrna, black.new.. 0 0 O 6 
red ches.Eleme ... 110 117 
Sultana, new...noml. 3 5 3 8 
| Muscate!, new... 119 3 6 
Flax duty /) ce es sf 8 
| Riga, PTR. -e-perton 46 © 54 / 
| St Petersburgh, 12head 0 6 0 0 
Shead © 0 0 0 
Priesiand ...-..cc.00. 50 0 68 0 
Hemp duly free 
St Petersb tiean. P ton 39 0 0 0 
OUTSNOE ccocceeceseeeee 37:10 C O 
, halfeleaned . a | 31 10 
Riga, Rhine .........0.00. 3910 0 0 
V Anil, free secrecceccccces 35 0 0 
East In lian Sunn........ 1519 17 0 
BORD 1g .corcccesmosssercese £8 .0 9B O 
ies covseerencceccocss 18 10 22 0 





i a TTT 


Leather, per Ib 

Crop ides. +. 30t0 408 
do. . 50 6 
English Butts 16 24 
do 28 «36 
Foreign do .. 16 25 
do 28 «36 
Gare ogee 20 = 85 
eens 40 «660 


THE ECONOMIST. 


Hides—0Ox & Cow, per ® s 


B Aand M Vid. dry 

Do.& R Grande, salted 
Brasil, Ary .+- 000.00 ce00e 

drysalted... 

$0 occa ces cce 

DUNT sensebeintenseniees 

Lima & Valparaiso, dry 

Cape, salted ......sse+se eee 

New South Wal 








pS en 
Kips, Russia, dry ......... 
S America Horse, p hide 
German «2. 00.000 00000000000 


woacoooceoocooeceoso 


Indigo duty free 


Bengal .......+.00008 per B 





Geatemala 20c 00000000 cerece 


de esse 80 100 
Dressing Hides.....eseee 
Shaved dO .....-seee 
Horse Hides, English .. 

do Spanish, per hide 
Kips, Petersburgh, per 1b 
do East India ........ 


Metals—COPPER 
Sheathing, bolts, &c. fh 0 11 
1 


Eo 


OIE ceccccccrccccccscocccess O DF 


Tough cake,...p ton £98 
TEE scncicscvesnconupvensees OF 
IRON, per ton £ 
Bars, &c. British...... 9 
Nail rods c.crocccsseeeee 10 
Hoops «+. BI 
Sheets.. cee OS 
Pig, No 1, "Wales eo 4 
Bars, &C. sevesocceccccre 8 
Pig, No.1, in the Clyde 3 
Swedish. in bond...... 11 
LEAD, p ton—Eng, pig 18 
FS eee 
TOG Bead occescccce 20 
white do ........-. 24 
patent shot...... os ae 
Spanish pig, in bond 17 
STEEL, Swedish, in kgs 15 
in faggots ..... 16 
SPELTER, for. per ton 20 





TIN duty B.P. 3s p cwt, For.6s 
English blocks, pton 88 0 
bars ...crcccccee 89 10 


Banca, in bond...... 89 
Straits EOccorcece $1 
TIN PLATES, per box 


Charcoal, 1 C ...... 288 Od 308 0d 
Coke, Pittchiwine 25 6 
Molasses ¢ulu B.P. 583d, For. 
West India, dp,percwt 16 0 
Refiners’, forhome use, /r22 0 
Do export (on board) 6d17 0 


Oils—Fish £ 


Seal, pale, p252 gal dp 27 
Brown and yellow...... 24 
SPerm wresccsecececesereeee OF 
Head matter ... 
SOU NW SCA socccesseceveee 24 
Olive, Galipoli...per tun 47 
Spanish and S‘cily ...... 45 
Palm ....s+ss000eeper ton 39 
Cocoa Nut orrccccceceeeeeere 58 
Seed, Rape, pale ......... 35 
Lelme@ed scoccoccocccccscesees 27 









Black Sea ......... p qr 52 
St Petersbg Morshank 0 
Do cake, p 1000, 3Ibea 12/ 


do Foreign...perton 8 
Rape, GO scccescscccccccess § 


Provisions 


Ali articles duty paid. 
Butter—Carlow......... 
COPK 2.0 .00ceeeeeeee 
Limerick... 000-00: soe 88 
Freisland, fresh ......... 92 







Kiel and Holstein, fine 90 
Leer.. eve + 84 
American & Canadian 0 
Deen gee. 74 
Limerick . enanue TO 
Hams—W estphalia ecoces 70 


Lard—Waterfordand Li- 


merick bladder ...... 86 
Cork and Belfast do... 76 
Firkin and keg Irish... 60 


American & Canadian 48 


Cask do dO ..+-. 48 


Pork—Amer.&Can. PP. 84 


inferior ...... 70 


Beef—Amer.& Can. » te 95 
Inferior ss... 
Cheese—Edam .. 
Gouda coe eee cece . 
Canter ...... es esoee 28 
American ..... - 42 






aa 


Rice duty free until st Sept. 
Bengal, white, per cwt... 16 
Madras ..cccccccccerrecseeee 14 
Java «. onan 
Sago duty ‘6d per rcwl. 


Pearl, per cwt.. » a 





Flour .....+6- 


ecsccscces & 


Nites ATE OF Sopa ee 


hi he tO tS OO DG 


tlhe Oe 


oom en 
- 


soo FO COOKS 


01 


coerwwcococoowrwooororo HPwWOeY WH 


coo covnsoeocooencouvwoocoso 


~ 
ecococoovco/e/co 


eofss 
& 


++. 908 
cove 92 


70 


cove 44 


- 28 


Salt etxe Bengal pcwt 28 


Caace ecos esescoscosoescesoso eocoeocoscooecso 


—-eoooceocececo 


—— 


te ee ee ee De ee ee te et ee * hoe WO 


hooococeo 


ae 
eo 


26 


7s 10d 


20 
27 
17 
£ 
28 
25 


528 6d 
0 
132 Os 


10 10 
6 5 


92s 0 


0 
90 
94 
94 
86 

0 
82 
78 
76 


92 
80 
68 
56 


ESRS*OZV“SSESS®™ 


oc cw 


— 


_ 
coo SBoeov'ne CHT OK Qo onoococe a 


esoce ecosuseceosoooosoooncses 


Snmecs eos ecrscecacece|e cso ecocesosce 


Seeds 


. 
Caraway ,foreign, pewt 35 
English ....0.s00seeeee 40 
FY sesccecseeee POF GF 66 
Clover,red ...... pereus 32 
WHILE neo see ccecescereee 3B 
Coriander ....... 
Linseed, foreign... per qr 48 
English srcesseesessase O 
Mustard,brown...p bush 12 
whi 







srvcesececeecesees 10 


te 
Rape per last of 10 qrs £30 


Silk | duty free 


Bauleah, &c. ...per tbh 6 
Gonatea’ ceccceqccesecesece 7 





Do 2nddo .. a7 
Fossombrone ...000000005 18 
White Novi......ccccssees 21 
Naples Royals, istqu 19 

Do 2nddo 17 
Bologna ....++. 





ZyVEl cccccecces wees UF 
French..cccccccccoscseecece | @ 
ORGANZINES 
Piedmont, 20-22 ...+. 27 
Do 24-26 .. 
Lombardy, 20-22 ...,... 22 
Do 28-30 ...... 21 
French, 24-26 ......66. 27 
Tram, Lombardy, 22-24 23 
Do 26-28 22 
Brutias—Short reel ... 10 
Long do .... 10 
PRRSEAWES: ccceesesceee 9 








Spices—Pimznro, duty 5s 
per cwt... per lb “uae 0 4§ 


Peprer, duty 6d p lb 
Black—Malabar, half- 


heavy & heavy bd... 0 2 
HIgit wcccccrccccccscccscee @ F 
BUMAtrA ooesscecsseerseeee O 2 
White, ord to fine... 0 3% 
GINGER duty B.P.5s8 p cwt, For. 10s 
Bengal, percwt...bond 25 0 50 6 
Malabar ccoccoccsccccscece 23 O 
Jamaica,.......00..0d p 50 0210 0 
32 0 36 0 
Cas. Ligne duty B.P.1\d p lb, For 3d 
ord to good, pewt...dd 53 0 62 0 
0 66 0 
CINNAMON duty B. P. 3d p lb, For. Gd 
Ceylon, per lb—Ist ...bd 3 6 


Barbadoes ...... +0005 «+ 
RO, SOTIOE ccc ccecercevcce 6S 


BOCONA ceo cccccscccccceccece I 
third and ordinary...... 1 
CLoves, duty 6d, per lb 


Amboyna & Bencoolen 1 
Cayenne and Bourbon 0 
Mace, duly 2s 6d, perib 2 
NutmkGs duly 2s td 
ungarbled, per ib ...... 2 
shrivelled andord,..... 1 


Spirits—Kum duty B. P. 8s 10d p gall, 


For. 15s 4d 
Jamaica, 10 to 20, OP, 
per gal..seceeee.dond 





FiM@ MALKS oc. cceseecceees 
Demersra, 10 to 20 O P 
BO 00 4 cecccccee covccccee 
Leeward I., 5Uto 5 oO. 
Bengal, proof, with cer. 
without certificate...... 
Brandy duty 15s p gat 
lst brands, 1838...... 


coh hewuan 





ries 


ao 1845... .00008 
GOUOVE cee. c00 ccc ccccce ceeece 
Extra Be 20.000 000000008 


WePFrAMaawn 


Sugar duty B. P. l4s or 1683 4d p cwt, 


For 21s or 24s 6d 
WI,BP br dp,pewt 37 
middling... ecco 41 
good and fine.......000. 44 
Mauritius, brown ......... 33 
yellow .. eee + 40 
good and ‘fine yellow... 44 
Bengal, br....... 34 
. 39 
white .... sone 43 
Madras, brown . anes me | 
yellow and white cosoce 37 
Java, brown and yellow 37 













grey and white ......... 46 
Manilla, brown............ 37 
yellow and white ...... 43 
Rio, brown and anaes 36 
WHILE cocccoccece « 04 
Pernam, brown ani "yel 37 
White re sseeeee 45 
Bahia, brown and yellow 37 
WHILE crseeeeeee 45 


Havana, brown & yel-. . 38 
WHILE acccccccccecescccccce 49 
fine white ...... cone OM 

Porto Rico....... angen 





REFINED duty Per. 18s 8d or 21s 
Bounty in B. ship, per cwt, refined single 


17s, double 20s, bastards \4s 
Do loaves, 8 to 10 Ib free 678 
Equal to stand, 12 to 14]b 60 
Patent titlers,22 to 28 lbs 56 
Ordinary lumps, 45 lb ... 55 
PUGGRS ccc coc cescescocccsccceee 40 
Bastards .... coco 32 
Breaele ccccee cecccececece ves 21 
In bd, Turkey lvs, Ttowi lb 46 
6 lb loaves . 
10 lb do 
TAI dO  cccccccerccecerece 36 
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ccocececeoo 
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ecocecos 
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fu 


0 
0 
0 
0 


75 0 


— ecr Hw 


We aAMsaan CSCNBSeoeUA 


40 
43 
50 
39 
43 
50 
38 
42 
52 
36 
49 
45 
51 
42 
50 
43 
50 
44 
50 
44 
51 

48 
53 
56 
50 


Od 70s 0d 


| 
57 
56 
50 
42 
27 
50 





Timb 


~ 


Noeroewnwoco ecooaece 


_- 


Austrian, 
Bohemian, } 


ececcocccecceocecececeoococoo 





ecececcecce 


SUGAR—REP. conid.bd ¢ 
Titlers, 200 2S Ib ...... 35 
Lumps. 4+ to 43)b......... 33 
Dutch superior ............ 33 

3% 
30 
26 
22 
16 


allow 
Duty B.P. 1d, For.1s 6d p ewt 


. Amer. melted, pewt 46 


St Petersburgh,new Y . = 


N.8. Wales ....... 


Zaz—Steckhoim, P bri... tT 
NBthen 281d 
ea Canton, per Ib, bd 


ae ord and com ... 
middling to fine ...... 
Souchong, ord to fine ... 
PPORRRORG 000 ccc ccnces coogse 
GREP cnscnen aeeeupencs 
Pekoe, Flowery.......... 
GUID cnn cccenccce 
Twankay, ord to fine .., 
Hyson Skin wise 2+ esses 
Hyson, common ......... 
middling to fine ...... 
Young Hys0n...... 20.0000 
Imperial ........ 
Gunpowder oo. ...0ereeee00 








" pcowmooerocoroeo 


er 
Teake, Afr. duty 10spld4 11 
Oak, Que. duty ls pload 7 
Fir duty B. P. 18 p load, For 
Riga ....«... per load + 
4 
3 


_ 


Dantzic a. « Memel... 
Swedish «...... e 


Pine, Quebec, a ae 
yellow ... 310 

Miramichi & St John's 4 10 
Wainscot Logs, 18ft..each 5 10 
Lathwoed duly B.P. 1s, For. 323 fm 
Memel, &c. .......fm 9 0 
Deals duly B.P. 25 p id, For. \16s 
Gefle, l4ft 3in by 9 ... 30 © 3: 
sorersene 28° 0 


Stockholm ...... 
Quebec yellow pine 


first quality ...s.h. 17 0 


second do ......4.. oe 12 0 
White spruce...... 120 18 0 
Dautzic deck...... each 0 18 


Staves duly free 
Baltic...... per 1200... 95 


Tobacco duty 3s per! 


Maryland, per Ib, ee 
fine and good coloured 0 
coloury ....... 0 
light brown and “leafy 0 
brownand leafy........ 0 
Virginia 
fine Scotch & Irish spin 0 
good middling do...... 0 
ordinary to middling... © 
fine black sweet scent 0 
Kentucky—stem’d fine 0 
do good and leafy ...... 0 


do mid, part short...... 0 
Amersfoort for segars, &c. 0 
Cavendish.. eee paw @ 
Havana and Cumana. eo J 
Cuba (fine) .. 1 
Havana cigars, ba dulyds 5 
Negrohead ess. ..do 0 


Turpentine. .pe: cwt 8 
Spirits of, du/y For. 58... 37 


Wool—Enctisu 


Fleeces, So. Down o—- 13 
Half-bred hogs ......... 13 
Kent fleeces ............ 11 
S. Down ewes &wethers ll 
Leicester do ............ 10 





Sorts—Clothing,picklock 16 


Prime and oe klock 13 


Choice... ese 12 
Super oeeeereee 12 
Combing-W ether mat. 15 
Picklock . cooce 13 
Common. cosescece 12 
Hog matching . cov ece 18 
Picklock matching 15 
Super GO seve 12 


ForEIGN—duly free 
Spanish, per lb 

Leonesa, R's, F’s,&S 1 
BeQavis cecccececessece 1 
rr 
CASSTER sececcccccesece I 
i ciscinseisnan 2 
German Fleeces .,........ 1 
Ist and 2d Elect 2 
2 
1 
l 





Saxon > 
and fect 
Silesian a 





tertia oo 

( Kiec toral. 2 

prima «.... 1 

secunda | we 2] 

4 OGRID ccccce 3 
] 
1 


aie Lamb’s...... 
{ . Pieces ...... 
Fribs ...... 0 


Australian and V D L 


1st Combing &C are 1 
2d do cone « | 
3d do i 
in grease.. 

EBRD occ cocece 


2a do ease 


0 

1 

Vb Land, Ist C ombing 1 
0 

n 








3a do 
Lamb . pnvmnttcign 5 
2 0 
‘Wime duty 596d per oat £ 
Porte oom pipe 17 
Clare. eee 08 cee bd 5 
Sherry «2.0000 “butt 12 


Madeirasc.ss 0 pipe 18 
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STATEMENT nenmesial a 
ine Imports, Exports, and Home Consumption of the following artictes, 
e ee to July 3, ‘1846-7. showing the stock 91 hand on July 3 in 
each year- FORK THE PORT OF LONDON, , 
O/ those articles duty free, the deliveries for exportation are included under the 
head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 
oy wet Z ~ Imported t. ~ Duty paid Stock. 
British Plantation. 1846 | 1847 1816 1847 1846 1847 
tons tons tons | tons tons | yaad 
WestTOdle rec veecccccccccede covece } 98.079 | 38,534 * 30,355 | 25,191 8,167 | 17,723 
Bast ladle sx. a | 98'191 | 27:50 | 23'935 | 23,737 | 12,096 | 13,663 
ooo! 24,306 32,169 | 21,450 ¢ 22,184) 5,424 | 13,354 
| eee ove 954 | 15,392 ooo | ase 
| ae one ene | eng ees RE 
| 80,576 | 98,553 | 76,594 , 86,504 | 25,687 | 44,769 
Foreign Sugar. Fx ported 
Cheribon, Siam, & Manilla ...| 5,426 9822 187 | 1,369} 5,908 | 7,932 
HHOWSta ceccesssscsesssssesceecssesene| 4,262 | 12,689 } 5,100 | 6,521} 4,765 { 8,015 
Porto Ricd ....000000 00000 1472 4501 J 2,099, 1,223] 5,013 | 3,017 
Brazil occ -cenee ooeees one coe ee orereeene| 6,553 , 6,751 3,920 8,972 8,025 3,861 
| 17,712 | 33,863 | 11,216 13,076 | 23,716 | 21,928 


PRICE OF SU GARS.—The average prices of Browa or Muscovado Sugar, exclusive 

of the duties :— 4 s d 
From the British Possessions in America oo.-s.ss+eeene 
Mauritius . ° 






29 8 —_ 





















































ody Fast Indies 33 74 = 
The average price of the three is..........0..5. 26 10} = 
"MOLASSES. _-) Imported | Duty patd Stock 
West [ndia.c.....sevssereeeesssvene | 2467 | 5,445 | 3,903 | 3,462 | 1.892 [ 4.614 
GHP finG entree eeiee ru. 
imported Exported | Home Consump. } Stock 
1916 | 1847 | 1846 | 1847 | 1846 | 1847 | 1846 | 1847 
gal | gat gat gal gal | gal ge’ gal 
West India! 666,305. 836,100} 392,985 32,199} 509,220) 599,305, 955,710) 872,595 
East India) 301.275 261,855! 194,805, 155,970} 24,075. 85,860, 166,680, 192,915 
Foreign....../ 77,080 114,759]. 45,459, 37,980, 2,610, 3,825] 42,885 86,235 
1,045,169 1,212,705 635,240 526,140 535,905 689,490 1,165,275 1,152,045 
COCO A.—Cwts, FE 
Br. Plant...) 5,909 12,022 § 1.587 | 54} 8542 117257 01,074) 8,124— 
Foreign... 2,911 | 5,933 | 2,658 | 2,710 563 | 2,178} 4,103 | 3,991 
| 920 | 17,955] 4,045 | 2,764] 9,108 | 13,903} 15,177 | 12,115 
Sais : _____ COFFEE. . ; 
Br. Plant... 9584, 15,678 222 | 332) 13,844 | 12,442 § 16,696 | 19,266 
Ceylon ......' 70,670 , 70,942} 1,489 661 | 72,335 | 100,825 | 98,586 | 90,342 
BP not oth- | | | 
erwisedes. 118 | 302] 1,932) 5,172] 2180) 1,804 + 31,600 | 8,100 
Total BP. 80,372 , 86,922] 3,643 6,165 |] 88,359 | 115,071 1146,882 /117,8¢8 
Mocha s+) 11,493, 4,804] 1,096) 471} 7,296 | 6,742 | 20,700 | 12,756 
Foreign El. 13,520) 3,914 1 3,542 | 10,964) 5,933 | 5,612 73,085 ) 59,624 
Malabar ... ove eee | eee eee 55 169 916 | 561 
StDomingo.| 662) 146! 2,118 371 WD) M2 | 8226 | 7,377 
Hav.&PRic| 3,117} 2,470 954.| 4,557 984 | 1,591] 4,593 | 5,308 
Brazil | 28,555 | 16,771 | 7,846 | 21,351 | 13,764) 14,524 | 51,391 | 50,503 
African .....+; i 52 Z| 86 Oh ian | 36 | 53 





— _——— 


Total For... 57,348 | 28,157 | 15,73 , 34,800 | 28,051 | 28,750 [158.077 186,182 




















> 


Grand tot. 137,729 | 115,079 | 19,316 | 40,965 {116,410 143,821 1305,859 953,990 
— ro | ee en ee ee ne 
. | Bags Bags | Bags | Bags Bags Bags Bags Bags 
British EI... 184,818 | 243,427 {| 70,823 | 11,250] 76,159 195,998] 79,391 | 103,465 
Foreign El. 9,495 | 17,994 j 6,321 |} 592} 4,133 60.31 2,971} 11,943 














Tota)....... 194,313 261,331 | 





80.292 201,981 

















77,!44 | 11,842 82,272 | 115,408 
PEPPER, | | wdod a tae ahacelel Mal Te, Gl Get) 
White weave | 2,169 1,349 192 | 74 1,443 1,296} 6.633 7,2°8 
Black......... | 30,551 | 16,819 | 11,496 5,201 | 14,558 , 13,503) 75,382 , 71,413 
| Pkgs ; Pkgs Pkg Pkgs Pkgs Pkgs g Pkgs Pkgs 
NUTMEGS, 803 1,939 | 117 | 502 417 431 823 814 
Do. Wild.| BRE 1 wes 3 ! ot 245 £52 | 1,282 
CAS. LIG.| 14,091 | 4,126; 7904} 3.730 600 «1,144 4 9.722) 2.739 
CINNAMON.| 3.0556 2,418 | 1,918 | 1,903 480 226 6,24: | 5,373 
se — _ — | cseuninaiechtinininis 

bags | bags bags _ bags bags ags rags | 
PIMENTO 3.866 | aes. | ates | 3.0009 "feo! ttas ‘cine| SE 


930 1,343 4 4,736 | 2,870 





Raw Materials, Dye Stuffs, &c. 


Serons 





Serons 




























Serons Serons | Serons | Serons | Serons | Serons 
Cocumegat.! 1,429 4,266 ie we 4,009 | 4,509 699 | 1,903 
| hosts chests }| chests sheata | FP 
. chests ‘ t chests | chests } chests chests 
LAC DYE. 1,364 768 ooo 926 , 1,835 9,451 | 7,092 
a —___-_--—Cl eC? sing team 
tons tons j tons tcns | tons , tons tons __— tons 
Loewoop...| 4,112 2,771 | eco 6] 2,926 3.122 2,746 | 2,342 
FUSTIC a 7331120 Dane eos | 770 | 1,023 271877 
saath Te sik O° * ce , vanes, we 
chests chests { chests ; chests y chests | chests | chests | chests 


East India.| 18,987 | 13,394 ooo |= 


—~——_ | — — | —--—— 


14,033 | 14,874 | 38,410 33,137 
— | ——} —___ 













































7 | serons | serons serons | serons serons serons serons serons 
Spanish.....| 795 | W332} oe | ane 601 643 | 1,291 | 1,259 
ome tins T eS onsite emiteal Sia etnias to adie ihe kee 

ver Dae __SALTPETRE. 
Nitrate of tons tons tons tons 
n § tons tons 
Potass ...) 3,787 , 5,923 4,356 | 3,521 | 9,465 | 1,421 
Nitrate of : ~ | 
Soda wn 526 | 26%f |. T1996) 1,384 689 2,195 
a _ Corton, Pues 
| age | bugs | bags | tags | bam tan VD tan ee 
American... 1,089 isso ies a 1,832 N13 1392 misao 
REE. aco~0> 87 6 | { ine 
i 96) an aa a 615 $42 286 
East India| 14,303 24970 2. | 70' 47 
oa ee ; 25,419 26,148 64,970 47,128 


kinds......) 684,823 619,005 


Total......| maameicasanal 





70,890, 63,640, 729,760 557,20, 
' 


70,890 maed 767,011, 585,093 


759,600, 437,080 


826,304, 





486,134 





i 
THE ECONOMIST. 















[July 10, 
Che Gasette, 


Foreton Orrtce, July 1.—The Queen has been pleased to 
Towner, as Consul at Barbadoes for the United States of aetiie of Mr. Noble 
The Queen has also been pleased to approve of Mr. Nathaniel Solomon, as Vi Cc 
sul at St Helena fur the Free Hanseatic cities of Hamburg and Lubeck. re 








Friday, July 2. 
PARTNERSIUPS DISSOLVFD. 

Webb and Wrightson Bi:mingham, booksellers—Port Madoc Slate Company, Li 
pool—Craine and Shone, Birkenhead, saddlers—Walters and Wishart, Esmee, 
shipbuilders—Mitchell, Heaton, ard Mitchell, Liverpool, printers—Hill ang C 
pany, Great Turner street and Philpot street, Commercial road, East tal 
ders—Massey and Jarvis, King’s Lyon, Norfolk, bankers—Smith and Beard Li. 
verpool, brassfounders—Bootit and Nuttall, Rochda'e, coal proprietors—Horsfal] and 
Co., Manchester, cotton spinners—Saalfield and Co., Nottingham, Manchester, and 
Bradford, and Leipzic and Hamburgh, merehants—Oxford Road Twist Company, Man 
chester, as faras regards T. Knowles—Dean, Brumby, and King, Manchester, dealer 
in fancy cloths, as far as regards J. Dean—H. and J. Webb, Skinner street, Clerken 
well, watch case makers—Oliver and Lindse}l, Gray’s in and Moorgate street cham. 
bers, a'tornies —Phill'ps and Nancarrow, Redruth, Cornwall, carpenters—Irving and 
Wigg, Liverpool, and Wigg and Irving, Rio Grande--J. and G. Glo: sop, Manchester 
drapers— Diethelm and Gaddum, Manchester, merchants—Hunt and Brown Kingswin. 
ford, Staffordshire, ironmasters—Copeland and Gurret, Portugal strect, Lincoln’s.inn. 
fields, and Stock-upon-Trent, merchant;—Flint and Sons, Birmingham, Crapers, as far 


as regards T. P. Flint. 
DECLARAION OF DIVIDENDS. 

J. K rkpatrick, Newport, Isle of Wight, banker—fourth div of 14, on Sattrday and 
Monday, Jaly 10 anJ 12, or any rubsequent Wednesday, at Mr Whitmore’s, Basinghall 
street. 

T. Lawrence, Reading, draper—first div of 1s 3d, any Saturday, at Mr Green's, A}- 
dermanbury. 

C. Killick and J. Sadd, Blackman street, paper stainers—final div of 1s 64, any 
Saturday. at Mr Green’s, A!dermanbury. 

S. Franceys and T. P. Franceys, Liverpool, marble masons—final div of 5s; ands 
final div of 5s on the separate estite of S. Franceys, on Weduesday, Jaly 7, and any 
subsequent Wedn sday at Mr Morgan's, Liverpool. 

T. Rees, Liverpool, porter and ale brewer—div of 1s, on account of the first div of 
23 9d, on Wednesday, July 7, and any subsequent Weduesday, at Mr Morgan's, Liver 

ol. 

J. Storey avd J. Gibb, Liverpool, ship chandlers—farther div of 23d, on Wednesday 
July 7, aud any subsequent Wednesday, at Mr Morgan's, Liverpoo’. 

J. Prince, Coxioe, Durham, grocer—first div of 2s, any Saturday after July 2, at Mr 
Baker’s, Neweas'le-upon-Tyne. 

F. Fothergill and J. M‘Innis, Bell's-close, Northumberland, lamp-black manufacturers 
—second div of 2s 6d on the sepa ‘ate estate of F. Fothergill, on Satuid:y,July 10, orauy 
gubsequent Saturday, at Mr Wakley's, Newesstle-upon-Tyne, 

T. Bateman, Coven.ry, victualler—first div of $d, any Thursday at Mr Valpy’s, Bir- 
mingham. 

T. Bate, W. S. Bate, and J. Hellings, Rugeley, Staffordshire, brewers—first diy of 
2s 3d, any Thursday, at Mr Valpy’s, Birmingham. 

DIVIDENDS. 

July 23, G. Burgess, Ramsgate, coachmaker—July 23, F. II. Bouquin, Northamp- 
ton square, Clerkenwell, watch manufacturer—July 23, W. Ashdown, Chatham, iton- 
monger—July 23, H Thomas, Carmarthen, linendraper—July 23, F. and J. Holmes, 
Southtown, Suffolk, ship builder—Ja!y 24, T. Ratnetr, Cambridge, tailor—July 24, C. 
Dotesio, Slough, hotelkeeper—July 24, H Tattersall, New wharf road, Battle bridge, 
common brewer —July 23, J, Mid no, Grove street, Hackney, market gardener—July 
27,R Ford, Stafford, serivener—July 27,R. Pawards, Aberdovéy, Mérionethshire, dra- 
per—July 2%, W. Sarginson and R. Rigby, Bury, Lancashire, joiners —July 26, W. I. 
Barker, Sunderlan:, auctioneer—July 26, J. Reid, Newcastle-upon-T'yne, ship broker 
—July 23, W. L. Prattman, Butter Kuowle Lodge, Durbam, ti nber merchant—Aug. 5, 
R. Blackburn, Cleckheaton, Yorkshire, printer. 

solliianane 

ForrioN Orrice, July 5.—The Queen has becn graciously pleased to appoint Charles | 
Frederick Engs'rom, Esq, to be Her Majesty’s Consul at Gottenburgh. 

The Queen has been pleased to approve of Me Jacob Mitchell, as Consul at Jamaica 
for the King of the Mosquito Teriitory. 





Crown Orrice, July 5.—The Queen his been pleaved to appoint Willixm Scrope 
Ayrton, of the Miedle Temple, London, Esq, Barrister-at-Law, to b+ one of the Com- 
missione:s of the Court of Bankruptey to act in the prosecution of F.ats in Bankruptcy 
in the country. 





Tuesday, July 6. 
PARTNERSHIVS DISSOLVED. 

Greg and Co, Manchester, commission agents—Ridyard and Leice-ter, Liverpool, 
corn factors; as fur as regards P. Leices*er—PBrooks and Dixon, Cricklace and Purton, 
Wiltshire, sargeons—Hutchinson and Smith, Wood street, Cheapside, ivory turners— 
Pace and Cre!lin, Liverpool, ship chandlers—Watson and Alcock, Tunstall, Stafford- 
shire Potteries, boot manufacturers—Mansbri!ge and Hodges, Aldermanbury, whole- 
sale milliners—Gill aud Child, Wakefield, Yorkshire, contractors—Ad-head and Bro- 
thers, Staley, Cheshire, cotion spinners, as far as rezards A. Adshead—A. and T. Coffin, 
E'lesmere, Shropshire, ironmongers—J. and T. 8. Cordeaux and Co., Barnsley, York- 
shire, linen-manufacturers, as f.r as regards J. No:ris—Hasrse!brock and Bischoff, 
North street, Whitchapel, furriers—Harzig and P. and J. Collins, Manchester, com- 
mon brewers—Highmore and Brook, Preston Plucknett and Yeovil, Somersetsbire, 
wool-dealers—Leyiand and Bullins, Liverpool, banters, as far as regards C. Leyland— 
Cuzner and Say, Bristol, surgical instrument makess—Beade! and Foulkes, Gresham 
stree’, auctioneers—D. and T. H. Chadwick, Liverpo 1, ropemakers—Comyn, Lawson 
and Laing, Victoria street, Farcinzdon street, and Pump court, Union street, Borough, 
carpet manufacturers, as far as regards T. R. Comyn—lHovell and Snow, Chel:enham, 
schoolmistresses—Sharp and Goodwin, Jubilee street, Miie End, and Newby place, 
Poplar, estate azents—Lemon aad Griffiths, Taunton, Somersetshire, wine merchants 
Jeavous and Redfern, Birmingham, gun manufacturers—Iltickers a:.d Lodge, Charles 
street, Berkeley square, grocers—Milligan and Jewe)l, Portland road, Marylebone, 
corn Gealers—Walion, Oates, and Simpson, Knaresborough, Scriven with Tentergate, 
and Crimple, Yorkshire, linen-manufacturers, as far as regards F. Oztes—Hewlstt and 
Wise, Raymond building:, Gray's inn, a‘torneys—Stewart., Thomson and Co. Man- 
chester, commission agents—Collings, Drukker, and L. M:chaels, Borer’s passages | 
Cutler street, Hounds lite’, hearth rug manufacture:s—Mullen and Co., Wood strech | 
lace warchousemen— Rooms, Grazebrook, and Co., Bristol, ironmongers—Cockerill and 
Binnings, Little Bartholomew clo-e, West Smithfield, builders—A. and W. Russell, 
Hutchesontown of G'asgow, provision merchauts—Russel!, Thom, Young, and Co, 
Glasgow, saddletree makers, as far as regards H. Russe!l. 

DECLARATIONS OF DIVIDENDS, y 

W. Richardson, Newcastle upon-Tyne, painter—second div of ls, any Saturday afte: 
July 9, at Mr Baker’s, Neweastle-upon-Tyne. M 

E. L. Ogle, Clement's lane, brickmaker—third div of 2d, any Wednesday, at “T | 
Whitmore’s, Basinghall st eet. “ed 

Bond and Morg n, Oxford street, shaw] manufacturers—first div’ of Is 83d, any Wed- 
nesday, at Mr Whitmore’s, Bas nghall street. 

BANKRUPYS, : t 

Eilis Stevens, Loughborough road, North Brixton, bui!der, to surren’er July 13, 8 
half-past 1 o’ciock, and Aug. !7, at 12, at the Bankrupts’ Court : sulicitor, Mr Hughes 
Chapel street, Bedford row ; official assignee, Mr Penne]. as 

Thomas H. May, Little Britain, baker, July 16, at 1 o'clock, and Aug. 13, at 12, 8 | 
the Bankrupts’ Court : solicitor, Mr May, Princes street, Spitalfields ; official assignee, 
Mr Edward’s, Frederick's place, Old Jewry. 10, | 

John Bateson, Lee !s, j iner, and John Ho'mes, Leeds, mason, July 20 and —,. 
at 1° o'clock, at the Leeds District Court of Bankrup cy : solicitors, Mr Strangwey, » 
nard’s inn ; and Mr Robi: son, Leeds; official assignee, Mr Hope, Leeds. cnet 

Samueland William Smith, Halifax, Yorkshire, worsted spinners, July 22 “~ * 
31, at 11 o'clock, at the Leeds District Court of B nkruptey: solicitors, ® ed 
Jaques and Edwards, Ely place ; Messrs Stocks and Mecau ay, Halifax ; and Mr Courter | 
nay. Lee's; official assignee, Mr. Yung, Leeds. Map- | 

Charles Cox, Salford, wine dealer, July 19 and Aug, 9, at 11 o'clock, st the Man 


chester District Court of ankruptcy: solicitors, Messrs Gregory, Faulkner, and Co.» 
Bedford row ; and Mr Morris, Manchester ; official assignee, Mr Fraser, Manchester. 















1847.]. - 


Edward Andrew, Manchester, ‘actaret, July !6 and Aug. 9, at 12 o'clock, 
atthe Manchester Di-trict Court of Bankruptcy: solicitors, Mr Abbott, Charlotte 
street, Bedford square ; and Mr Slater, Manchester; official assignee, Mr Pott, Man- 





| chester. 


Thomas Hutchins, Manchester, coach proprietor, July 19 and Aug. 12, at 12 o'clock, 
at the Manchester, District Court of Bankruptey; solicitors, Messrs Chester, Toulmin, 


| and Chester, Staple inn; and Mr Wilson, Manchester ; official assignee, Mr Hubson, 





Manche-ter. 

Griffith Evans, Talyllyn, Merionethshire, cattle dealer, Ju'y 21 and Aug. 13, at 11 
o'clock, at the Liverpool District Court of Bankruptcy: solicitors, Messrs Sweeting and 
Co., Penmaretoa baieingns and Mr Jones, Dolgelly; official assignee, Mr Turner, 

iverpo /1. 

- Wiliam Davies, Liverpool, blacksmith, July 16, at 12 o'clock, and Aug. 13, at 1l,at 
the Liverpool District Court of Bankruptcy: solicitors, Keightly and Co, Chancery 
lane; and Mr. Woodburn, Liverpool ; official assignee, Mr Bird, Liverpool. 

William Henshaw and Thomas Kemp, Traumere, Cheshire, joiners, July 20 and Aug. 
10, at half-past 11 o’elock, at the Liverpool District Court of Bankruptcy ; solicitors, 
Messrs Chester and Co., Staples inn; and Messrs Avison and Co., Liverpool ; official 
assignee, Mr Cazenove, Liverpool. } 

John Hall, Bristol, mason, Suly 20, Aug. 17, at 11 o'clock, at the Bristol District 
Court of Bankruptcy: solicitors, Messrs Brackenridge, and Co., Bartlett's buildings, 
and Mr G. Linton, Bris‘ol; official assignee, Mr Miller, Bristol. 

DIVIDENDS. ; ; 

July 27, R. Hulse, Little Tower street, chymist— July 27, D. Pattie, St Alban’s place, 
Edgeware road, stationer—July 28, J. Watkins, Wandsworth road, licensed victualler— 
July 28, T. Hutchinson, Old Grave! lane, Wapping, sugar refiner—Jaly 28, J. L. Bour- 
don and P. J. Meugen’s, Finch street, Whitechapel, sugar refiners—July 23, W.Shuker, 
Sa'isbury, licensed victuallerAug. 3, B. Robinson, Burton-upon-Trent, draper—July 
249, T. Oakes, Walsa}l, wine dealer —July 29, J. Cartwright, Shrewabury, iroufounder — 
July 29, J. L. Wilks, Worcester, tailor—Jaly 27, J. Clarke, Stuckport, machine maker 
—July 28, T. Smith, Manchester, commission agen'—July 28, KR. Lees, Bottoms, Lan- 
cashire, cotton spinner, 


a 
Gazette of Last Night. 
BANKRUPTS. 
William Arnett, innkeeper, Horley, Oxfordshire. 
Henry Louis Davis, dealer in glass, Ludzate hill, 
Thomas dian Luke, b okseller, Uxbridge, Middlesex 
William Temple, brushmaker, Montcombe street, Belgrave square. 
Sir Francis Charles Know'es, Bart, banker, Cavendish square. , 
Thomas William Berry, hat manufacturer, Manchester. 
Robert Wills, statuary, Totrenham court, New road. 
John Pritchard, licensed vietualler, Bristol. 
Will Crump, innkeeper. Abergavenny. 
George Iar:is, tailor, Giltspur street, City. 
Mark Cgoke and William Heary Cooke, hat manufacturers, Denton, Lancashire. 
John Deakin, wine merchant, Liverpoo!. 
George Holland, licensed victualler, Po:tway, Warwick. 
Patrick Fagan, bardwarem.n, Birmingh un. 
Samuel B:own, common brewer, Sunderland. 
Francis Siamp, stock broker, Kingston-upon-Hull, 
William O rell, gum mauufeeturer, Manchester. 
J hn Davidson, wooistapier, Bradford, Yorkshire. 
Samuel Stead, woolstapler, Gomersa!, Yorkshire. 
William Broomley Cooke, tape manufac‘urer, Winshill, Derbyshire. 
Einma Tonilins, grocer, Coleford, Gloucestershire. 








____ The Railway Monitor, 


CALLS FOR JULY. 





























Date Amount Number 

when per of 

due. share. shares. Total. 

July £:3 4 £ 
London and Blackwall, NO. 1 ccocsscssscevee 2 ooo 1 0 O ooo 24,000 ... 24,000 
Oxford, Worcester, and Wolverhampton... Looe 5 O CO oe 3,000 ow 150,000 
London and North Western—London and 

Birmingham 25/ shares ... eoce 1 ww 5 0 O .. 55,000 .. 275,000 
Comital of Freel cce ccs ces ccccecscncescee D cco 3B «8; O vow C6008 co» RRO 
Manchester and Leeds Quarters  .....-se0++ 1 woo 210 O coe 19,500 ... 48,750 
Great North of England 50/ shares (fin'l) 1 .. 5 0 O ww. 10900 ... 50,000 
South Eastern, NO. 2 scccccccerereceseseeesereees 1 cee 5 O O wee 42,00 o 210,000 
Wilsontown, Morningside, and Col:ness... 1 .. 5 0 0 .. 1,400 ... 7,000 
Scottish Contraleccccesscccccccccccccccescveccescece BF ccc B10 @ cco 40,800 .- 102,000 
Newcastle and Carlisle new lv0/ shares ... 2 «10 0 0 .. 2,900 ... 20,000 

Do. do. new Quarters ..... 2 w. 210 0 .. 1,000 ... 2,500 
Great Western 251 shaves cccccccccccesssccscce 5 cco 230 O we 93.003 2. 232,502 

Do. 17/ shares ... S coo 210 © co 69,700 ... 176,250 
Midland—New 40/ s!tures (final) ... co «6S coe 4 OH OD nce «253,500 1. 214000 
Do. G per cent., late Bristul and 
GROUSE CT SIL cocccgecccccsegnecccccecsarsoese «6G lw $0 0 ew 7.539 .w. 15,078 
Do. do , 37/ 5s shares... 5 314 G we 7,539 we 28,082 
Do. Brewash Valley ccccccscccescsccncee 85 ce 5 OO O cco 2,900 we 146,500 
Londosderry and Coleraine ceesccccee cereee 6 oe 5 0 0 oe 10,00 « 50,000 
Londonderry and Enniskillen c..ss-cccceee G6 oe 5 © O vee 10,000 .. 50,000 
Fleetwood, Preston, and West Riding...... 6 «we 110 0 .. 22,500 .. 33,750 
London and South Western— New 50/...... 8 oo 5 ( O oe 46,500 ow. 232,500 
Do. do. New 40/ S wm $6 0.0 we CA wo, BEOO 
Namur and Lieze....ccccoccoccccces-seccsecsscsee 10 ooo 2 O C wee 50,000 ... 100,000 
York and North Midland—East and West 

TRAMIRE START OB eee soc ccsenncce<cqeccccccosccoese 1D ccc & GO O veo SOB"O wee 250,000 
BOUT WEIS ccerovcccccegcqcoonetasccenccsscoscescse AB cco 5S © BO cso SH 000 ce 900,000 
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EPITOME OF RAILWAY NEWS. 


EXeTEeR AND CREDITON.—A special meeting was held at Exeter on Saturday 
to consider the propriety of adopting the institution and prosecution of the suit 
in the Court of Chancery, on the 6th of April, by the company against J. Went- 
worth Buller and others, if deemed advisable to adopt and eontirm the insti u- 
tion of such suit, and the further prosecution thereof, And also to consider the 
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propriety of having the commomiseal of the company placed in the hands of the 
secretary for the time being, or of some or one of the directors of the company ; 
and in case the common seal should be be withheld, to consider the propriety of 
authorising and directing another seal to be made, and of declaring such seal to 
be the common seal of the company, and also to consider the propriety of autho- 
rising the directors of the company to make such alterations in the railway as 
should be necessary in order to fit it for working in connexion with the railway 
of the Taw Vale Railway and Dock Company. Mr William Thorne was in the 
chair. The Chairman said, they were all aware that proceedings had been taken 
in the Court of Chancery, and an injunction served upon certain parties to pre- 
vent their doing anything in obstruct'on of resolutions come to at a meeting of 
shareholders. The defendants had sought to set that injunction aside ; but the 
Vice Chancellor had declined to hear tiem until a meeting of shareholders 
could be held to see whether they authorised the application to the court. The 
Lord Chancellor had confirmed that decision and declined to take the injunction 
of the file until a meeting of shareholders had been held. Subsequently the 
merits of the question had been gone into before the Vice-Chancellor, who 
decided in favour of the suit brought by the three directors, subject to the ap- 
proval of the stlit of a meeting of shareholders. Now, whether that suit met 
with their approbation they were then met to determine, and it rested with 
them to approve or disapprove of its being proceeded with. Mr W. Young said 
he believed that the three directors who were plaintiffs in the suit were acting 
fur the interest of the shareholders and the advantage of the public, and moved 
resolutions in accordance with the terms of the requisition. Mr Davis seconded 
the resolutions. Mr Besley moved an amendment to the resolutions, because 
they proposed to hand over the whole management of their affairs into the hands 
of two or three persons, without sufficient guarantees for their being properly 
conducted. The effect of these proceedings as regarded the public was, that 
600,000/ was shut up. Mr Besley acceded to an alteration in the amendment, 
that the meeting be postponed until that day four ~weeks, the 3lst inst Ona 
show of hands being taken, there appeared—For the amendment, 11; against it 
25. The same numbers were then recorded for the original resolution, only the 
25 being in favour, and the 11 against the motion, which wae declared carried. 
A ballot was then demanded, when there appeared—For the original motion, 
1,695 ; against it, 798. 

Nortu STAFFORDSHIRE.—The general half-yearly meeting of the shareholders 
was held at Hanley, on Monday. Mr John Lewis Ricardo, M.P., chairman of 
the company, presided. Mr Samuda, the secretary, read the report, which gave 
a gratifying statement of the progress of the works. The Chairman, in the 
course of his speech, alluded to the progress and favourable prospects of the un- 
dertaking. He said that the directors hoped to have the main line finished and 
in operation before any further calls were made. They were empowered under 
their act of Parliament to borrow a considerable sum of money, and such was the 
present state of the money-market—the sun shining bright abeve us—that he 
anticipated little difficulty in procaring the required sum. Notwithstanding the 
unexampled pressure of the money-market, the calls have been paid with extra- 
ordinary promptitude, the whole amount unpaid being only 105,610/, inclusive 
of the last call. There is a cash balance in hand of 58,621/. Mr Ricardo, Mr 
Alderman Copeland, Mr Brodrick, snd Mr Critchley, the directors, who retired 
by ballot, were re-elected. Vower to borrow 1,400,000/ was given, and the 
meeting broke up. 

GREAT NoRTHERN.—A apecial mecting was held on Tuesday at the offices, 
36 Great George street, Mr E. B. Denison, M.P., in the chair. Mr Rose, the 
solicitor, read the draft of a bill to enable the Royston and Hitchin to lease or 
sell their line to the Great Northern, which was unanimously approved of. The 
chairman said the works were proceeding satisfactorily, and that the call, which 
was only due on the 30th, had been well paid up, indeed much better than had 
been expected. 

AYRSHIRE AND GALLOWAY.—The first annual meeting waz held on Satur- 
day at Edinburgh, Mr Richard Hodgson, M.P., in the chair. Mr Robert 
Mackay, W.S., the secretary of the company, read the report of the directors. 
The report contained a narrative of the proceedings of the directors during the 
past session, until the obtaining of the act of incorporation, authorising the 
construction of the line. The Chairman, in moving the adoption and approval 
of the report, congratulated the sharcholders on the successful result of the 
application to Parliament, and stated that the line would be constructed with 
the unanimous consent of the proprietors and lessees of the land through 
which it passed ; and that beneficial and friendly arrangements had been en- 
tered into with the Glasgow and Ayr Company for the conveyance of traffic to 
the harbours of Ayr and Troon, at a moderate per centage on the cost of con- 
structing the line from Smithston to Ayr. It was proposed to commence the 
construction of the works at the southern portion of the line, where an exten- 
sive coal traffic to the Dalmellington Iron works—suflicient of itself to afford a 
dividend on the requisite capital—would at once be obtained. By arrange- 
ments with the Ayrshire Company, the whole line to Ayr would be open in 
June, 1849, by which time eight or ten furnaces will be in blast at Messrs 
Houldsworth’s works near Dalmellington, yielding 60,000 tons of iron per 
annum. The subscribed capital being more than sufficient for the construction 
of the line, the shares had been reduced from 25/ to 14/ 10s, and the directors 
proposed to pay interest at the rate of five per cent. per annum on the original 
deposit of 2/ 10s per share for the two years from 1815 to 1847. 

LONDON AND BLACKWALL.—A special meeting was held on Thursday, at the 
London tavern, to oppose the bill to make an alteration in the width of gauge ; 
to improve the approaches at the London terminus; and to make a branch to 
the London and St Katherine docks. A brief report, read by Mr Kennall, the 
secretary, said that with respect to the first of the above-mentioned objects of 
the bill, the original width of the gauge had been 5ft lin; that after the furma- 
tion of the Northern and Eastern line the Eastern Counties company had re- 
duced their gauge to 4ft 1}in, and now that the Blackwall line was to be brought 
into communication with it by the extension now in progress, it became of im- 
portance that no obstruction or inconvenience, such as would be caused by a 
break of gauge, should exist. The improvement of the approaches was rendered 
necessary for the accommodation of the existing traffic, and the increase ex- 
pected on the opening of the extensions. The third object was of not less im- 
portance. At present the railway was in connection with the East and West 
India docks, by which communication would be affurded between those of Hull 
and Liverpool. The length of the proposed branch was less than half a mile, 
and though the parliamentary estimate was 100,000/, it would not pro- 
bably exceed 75,0001. The bill, on the motion of Dr Bowring, was ap- 
proved of. 








RAILWAY SHARE MARKET. 
LONDON, 

Monpay, July 5.—The railway market was generally reg rded as flit this afternoon, 
and price’ in many cares are quoted rather lower. This change is a tributed to the 
complete inactivity of business. 

Wepnespay, July 7.—The Railway share-market was dull throughout the day, the 
jobbers generally comp!ain of the inactivity of business in this as weil as other depart- 
ments at the Stock-Exchange. 

Faipay, Ju'y 9.—The share market has been rather languid to-!ay ; the amount of 
business transacted has been small, and prices have in a slight degree been affected by 
the flatuess observab'e in the consol market. 
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The highest prices of the day are given. 
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